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You'll find over 2700 pages in four comprehensive, 
hardbound volumes. This landmark reference work offers you: 

• Vast amounts of original research, including the most 
authoritative treatment of counterfeit, raised, altered and 
spurious notes to datel Where notes of altered origins are 
documented, unaltered notes are listed as well to help you 
trace the actual origins of issues in your collection. 

• The most complete list of state bank engravers (imprints) 
ever assembled! One more way to attribute your notes. 

• Prices for each note! For the first tinne you'll know exactly 
what a note is worth. Improve your collecting rewards 
significantiy with this vital market data! 

• Every bank note documented to have been issued is listed. 
More than 77,000 in all! Use this information to trace those 
puzzling notes from your collection. 

• Each listing is accompanied by catalog number; 
denominations of issue: engraver identifications: issue dates as 
engraved or hand-written on the notes; overprint colors; and 
where no photo is available, a detailed description. It’s a 
comprehensive study! 

• Many notes are pictured for the first time anywhere! More 
than 15.000 photos make the Standard Catalog of United 
States Obsolete Bank Notes a tremendous asset in attributing 
your notes. 

Books will be available in early November. Reserve your copy 
now! 
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Don’t Miss our most diverse sale ever which will feature Federal Proofs and Essays 
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THE PAPER COLUMN 

by Peter Hun toon 

A llen Kam of Allen's Coin Shop in Westen'illc, Ohio, 
recently purchaseU the vast small-si zc note col lection 

assembled by the late Leon Goodman, Karn publicly 

exposed this lode at the November 50— December 3i 1989, 
St. Louis paper money' convention. Leon, who years ago oper- 
ated under the banner of Elgee Coins in New York City, was 
a pioneer small-sizc note variety specialist and one of the 
earliest serial number block collectors. He is the Goodman 
in the Goodman, Schw'artz, and O'Donnell early editions of 
the Standard Handbook of Modem United States Paper 
Mone)K The sale of his collection has been eagerly anticipated 
by small-size note collectors yearning to see rarities that were 
put away during the dawn of serious small-sizc note variety 
and block collecting, Leon was foremost among a tiny circle 
of collectors who opened that field in the late 1950s. This col- 
lector was not disappointed by what spilled out of endless 
boxes of material at Karn’s tabic. Just one small segment of 
his holdings yielded the greatest concentnttion of rare, S5 FRN 
(Federal Reserve Note) mules ever assembled. 

\CTiile the memory of the Goodman material is still fresh, 
the time is ripe for a survey of the S5 FRN mules. Adding to 
this information are recent independent S5 Philadelphia FRN 
Series of 193^ A and 1934c mule finds by David Klein 
(RaBenco) and some very revealing discoveries in old Bureau 
of Engraving and Printing plate records. Synthesizing these 
materials is the objective of this article. 




MULES 

A mule is a small-size note that has a micro-size plate number 
on one side and a macro-size plate number on the other. See 
Figure L which compares the sizes of the plate numbers. Mules 
came about as a result of the decision in 1957 to increase the 
size of plate numbers. The first macro plate made was $1 SC 
Series of 193 5 A face plate 1. w^hich was sent to press on 
January' 6, 1958. The change to larger plate numbers was suffi- 
ciently important to the Bureau of Engraving and Printing 
(BEP) that the series letters on face plates for all classes and 
denominations were adv^anced by one letter on the new macro 
piaies even though the treasury' signatures — Julian and 
Morganthau — did not change. Normally scries letters were ad- 
vanced only when one or both signatures changed. Thus the 
Sis went from Series of 1955 to Series of 1955A, The plate 
numbers on the back plates w'ere also increased in size. 

The BEP produced a steady stream of mules between 1938 
and 1953^ These resulted from the concurrent use of new 
macro plates and obsolete micro plates. Numerous 12 -subject 
micro plates, both faces and backs, continued to be sent to 
press until they wore out or were made useless by changes 
in machinery. Consequently, there were innumerable oppor- 
tunities for micro plate numbers on one side of a sheet mated 
w ith macro numbers on the other side. Mules w'ere the result. 
The last micro plates to be phased out were $50 and SlOO 
micro backs in July, 1955^ These were rendered unusable with 
the conversion from 12- to 18-subject presses. These last S 50 
and SI 00 micro backs found them!4elves matched with FRN 
Series of 1950 faces, which of course carried macro plate 
numbers! 


S 5 FRN MULES 

There arc four possible classes of S5 FRN mules: (1) micro 
Series of 1934 faces mated w'ith macro backs (browm seal Se- 
ries of 1934 Hawaii mules are a subset of this class), (2) macro 
Series of I934A New^ York faces mated w'ith regular run micro 
backs from an old stockpile, (5) macro Series of 1954A, B and 
C faces mated with micro back plate 657, and (4) macro Sc- 
ries of 1934c faces mated with micro back plate 629, Of these, 
no notes from class two are presently knowm. although it is 
highly probable that some were printed. 

All of the S 5 FRN mules carry pale blue-green seals except 
for the Hawaii's. No yellow^ -green seal S5 FRN mules w^ere 
printed. 


YELLOW-GREEN AND BLUE-GREEN SEALS 

There are two major seal varieties on the Series of 1934 FRNs, 
the earlier carry vivid yellow' -green seals, and the later carry 
pale blue-green seals of which various shades exist. As closely 
as I can pinpoint it, the change in seal color took place in 
1938* probably in the late fall* 

Macro plates, both backs and faces, were placed in produc- 
tion prior to the Federal Reserve seal color change. By lace 
1938, many macro plates were in use including those used 
to print the SIO and $20 denomination FRNs. Obviously op- 
pofiunities existed for the creation of both Series of 1934 and 
1934 a FRN mules with yellowy-green seals. Examples of muled 
yellow'-green seal $10 1934, $10 1934 A and S20 19.34 do in 
fact exist* Howyever, no $5 FRN yellow -green seal mules have 
ever been found. This fact has puzzled this researcher for 
years. We finally know w^hy. 
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Fig^tve /. Comparison between micro, intermeiUate, un4 macro 
size plate numbers. 


Plate records showing when the various plates were on the 
presses reveal that no SS FRNs were printed hetvvcen May 20, 
193"^ and July 10, 1941 (see Table 1). This gap precluded the 
production of S5 yellow-green seal mules in either Scries of 
1934 or 1934 A. The gap also prcckidcd yellow -green seal Se- 
ries of 1934 a non-mules as well. The reasons are these. Sc- 
ries of 1934 A S3 FRN plates did not go to press until 194S, 
three years after the color change. Although macro S3 backs 
were placed in production beginning March 1 6, 19 3B, before 
the color change, no Scries of 1934 S3 FRN faces were then 
in use to create yellow -green seal mules from them. 

COMMON BLUE GREEN SEAL AND 
HAWAII 1934 MULES 

The most common S5 mules are Series of 1934 FRN micro 
faces mated with macro backs that w'cre overprinted with 
blue-green seals or Hawaii browm seals. These were produced 
from July 11, 1941 (New York) until January 23, 1946 (Rich- 
mond). Series of 1934 S5 FRN mules for all districts, including 
the Hawaii printings, were produced in large quantities as a 
result of the long survival and use of the Series of 1934 face 
plates. 'Fherefore, these mules, all bearing the Julian-Morgan- 
ihau signature combination, arc among the most common of 
the S3 FRNs. 

YELLOW-GREEN BACKS AND 
STOCKPILED 1 5 BACKS 

The backs of the early Series of 1934 FRNs and the backs of 
other classes of currency of similar vintage were printed usi ng 
a very distinctive soft-appearing yellow -green ink. This ink 
was superseded by a deep bluish-green in. The transition oc- 



Range Get. 13, 1934-May 19, 1937 Jul 11, 1941-Jan 23, L946 Jul 31, 194J,-Jul 24, 1946 Nov 7, 1943-reb 24, 1947 Sep 17, 1946-May 28, 1951 



BACKS — I I FACES 
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Figure 2. Graphical display of the overlaps between the productions of various design elements on S5 1934 series Federal Reserve notes 
Large letters in right column are district letters, Heavy horizomal arrows show usage of serial number block letters. 

How to use this graph: A vertical line through a date passes through all design components then in use. Example: Whai types of S5 
FRNs were being printed for Boston in 1944? Draw a vertical line connecting 1944 top to bottom on the right side of the graph. Notice 
that next to district letter A it passes through (1) AA block, (2) 1934 faces, (3) 1934 A faces, and at the bottom it passes through (4) blue- 
green back ink^ (5) macro backs, (6) blue^green seals. Result: Two types of Boston S5s were in production in the AA block in 1944— Series 
of 1934 mules and Series of 1934 A non-mules— both had blue-green seals and the backs utilized blue-green ink. 
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Table 2, $5 Federal Reserve Series of 193^ non-mule blue-green and brown seal faces 

printed in 1941 and 1942 on stockpiled micro yellow-green backs printed 
between 1932 and 1937* Data from Bureau of Engraving and Printing (undated). 


Serial 

Back 

Plate 

Use 






Face 

Plate 

Use for blue-green 
brown seals 

or 


A00088170* 

599 

Oct 

18, 

1934 

- Nov 

1, 

1934 

L6 

Dec 

1 , 

1941 - Jan 

13, 

1942 

C06986682A 

779 

Feb 

4, 

1936 

“ Jul 

15, 

J937 

F15 

Jul 

22 , 

1942 - Oct 

5, 

1942 

C073^8236A 

702 

Nov 

29, 

1935 

- Jul 

26, 

193? 

F12 

Jul 

22 , 

1942 " Dec 

31, 

1942 

E00021980* 

^41 

J un 

21, 

1932 

- Dec 

5, 

1935 

1113 

Feb 

26, 

1942 - Jan 

23, 

1946 

G10675967A 

653 

Jan 

24, 

1936 

-Jun 

30, 

1937 

E35 

Mar 

6, 

1942 - Nov 

17. 

1942 

H2748235A 

(Hawaii) 

782 

Feb 

5. 

1936 

- Aug 

17, 

1937 

K24 

Jun 

6, 

1942 - Nov 

24, 

1942 


cured between the beginning of the Si SC Series of 193 5 A, 
KB block, and the end of the LB block, respectively numbered 
between November 5, 1940 and February 25, 194l. No S5 
FRNs were being printed during this period, yet yellow -green 
S 5 backs add much to our story 
One most interesting fact is chat S5 yellow-green backs 
bearing micro back plate numbers are found mated with some 
S5 FRN Series of 1934 faces printed in 1941 and 1942, See 
Table 2 for six examples. Because S5 regular micro back plates 
were last used on February 14, 1940, and the yellow-green 
inks were last used near the end of 1940. the appearance of 
these yellow-green backs with 1941 and 1942 vintage faces 
demonstrates conclusively that a stockpile of old $5 micro 
backs existed. As showm in Table 2, the observed backs from 
this stockpile were printed from plates in use between 1932 
and 1937, 

Exactly when this store of backs first began to be accumu- 
lated or when it was first tapped is unknown; however, with- 
drawals from it lasted until about August of 1942, The 
important fact for the discussion at hand is that the stockpile 
extended the use of yellow-green micro backs through the 
summer of 1942. This meant chat 55 mules did not cease with 

Tuble 3. Plite record* for £5 micro buck plates 629 and . 

Place 629 

Beptici; 6, 1933 

Finished: Dec 29, 1933 

Pres* Run 

Nov 17* 1947 - Feh 2 . 194& 

Cancelled: Feb 17* i94& 

Plajcg^ 637 

Begun: Jan 34, 1933 

Finished: Nov 10, 1944 

Press rugs 

Jun 23* 1945 - Sep 24 , 1945 
NOV 30, 1945 - Jan 23* 1946 
Feb 8* 1946 - Mar 7* 1946 
Mar 12* 1946 - Jun 11. 1946 
Jun 17* 1946 - Jul 22, 1946 
Aue 23* 1946 - Oct 17, 1946 
Ont 21* 1946 - Nov 1* 1946 
Nov 26, 1946 - Feb 13, 1947 
Feb 26, 1947 - JiU 17, 1947 
Aue 19, 1947 - Nov 12* 1947 
Feb U* 1946 - Sap 24* 194 & 

Oct 19* 1946 - Mar &* 1949 
Apr S, 1949 Jun 15* 1949 

Cancelled: Jun 16, 1949 

^Reentered the design is represbed into the plate from a roll to 

sharpen details that ehov wear- 


the last printings from micro back 905 on February 14, 1940; 
rather, micro back mules continued to be produced for an- 
other two years. 

Notice that the use of the stockpiled micro backs over- 
lapped the resumption of S5 FRN printings on July 11, 194 L 
Such usage resulted first in the production of the very scarce 
$5 FRN Series of 1934 unmuled notes with blue-green seals, 
and next in the possibility of some S5 FRN Series of 1934A 
mules from New York beginning on July 31, 194h 

S5 SERIES OF 1934A MULES FROM 
STOCKPILED MICRO BACKS 

Notice from Table 7 and Figure 2 that the last of the stock- 
piled regular run micro backs overlap the first printings from 
$5 Scries of 1934 A New' York face.s by slightly over one year 
Although no examples have been reported, it is highly likely 
that some mules were created through the mating of some S5 
Series of 1 934 A New^ York faces with stockpiled micro backs. 

[f such a mule is found* it will carry a back printed betw^een 
1932 and 1937. Its back will be a distinctive soft-appearing 
yellowy-green. The seal will be blue-green. This mule wall differ 
from the 637 1934A mules treated in the next section by 
having a yellow -green hack rather than a bluish-green back 
as found on the 637s. I w^ould classify it as a distinct type as 
a result. 

SERIES OF 1934a, B AND C MULES 
WITH MICRO BACK 637 

Probably the greatest S5 hack plate ever made was plate 637, 
This plate was begun on January 24, 193 5 t not completed 
until November 10, 1944, It w'as, of course, begun during the 
micro era and was completed as such almost seven years after 
the first S5 macro back had been made. No other $5 micro 
backs were then in use, the last leaving left the presses in 1940. 

Back plate 637 was placed in service in 1945 and began to 
produce strange and wonderful mules. As shown in Table 3* 
this remarkable plate saw almost continuous service from June 
23, 1945 until June 15* 1949. During this four year period* 
impressions from it found themselves mated with all sorts of 
faces in the silver certificate* legal tender, and Federal Reser%'^e 
series. A listing of possible and known matings appears in 
Tabic 4 . 

Micro back 637 produced £ 5 Federal Reserve mules in the 
1934 a* 1934 b and 1934 C series. All are rare. The $5 Series 
of 1934 a FRN mules rank as the rarest mule type ever 
produced in any series or denomination. Only four have been 
discovered to date, two from New York In the BB block* one 


ft£en_Ler£d^ 
Feb 3, 1948 


Reentered 
Sep 25, 1945 

Jul 23, 1946 

Ndv 4 * 1946 
Feb 14* 1947 
Jul Xfi* 1947 

Sep 27* 1948 
Mar 9* 1949 


Certified 


Certified 
Nov 26* 1945 

Aug 19* 1946 

Nov 20* 1946 
Feb 27, 1947 
Aue 4, 1947 

Oct 7* 1946 
Apr 3* 1949 
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Table 

4. Possible and reported 

$5 varieties frair 



era back 

plates 

629 

and 637 

(revised) , 


Underlined 

blocks 

(ire 

kntJwn to 

exist 


Plate 

Class 

Series 

District 

Type 

Serial E 1 pckjj 

629 

SC 

193^C 



mule 

HA( 

NA, *A 


LT 

l92eE 



mu 1 e 

HA, 

*A 


FRN 

1934C 

A 


iniile 

AA, 

A* 




B 


mule 

BC, 

B* 




C 


mul e 

CA, 

C* 




D 


mule 

DA, 

D* 




E 


mul p 

EA, 

E* 




F 


tniile 

FA, 

F* 




G 


mule 

GB, 

C* 




l\ 


mul e 

HA, 

H* 




1 


mule 

lA, 

I* 




J 


mil 1 e 

JA, 

J* 




K 


mule 

KA. 

K* 




t 


mill e 

LB, 

T.* 

637 

SC 

!934A 



mule 

KA. 

LA, *A 



1934B 



muJ e 

KA, 

LA, ^A 



3 934C 



mvil e 

LA, 

HA, lA 


LT 

1928C 



non -mule 

CA, 

*A 



19280 



mill e 

CA, 

*A 



1928F, 



mule 


HA, *A 


FRN 

1934 

A 


non-mule 

AA. 

A* 




B 


non^mul e 

BB, 

B* 




C 


non -mule 

CA, 

C* 




D 


non -mul e 

DA, 

D* 




E 


non-mule 

EA, 

E* 




F 


non -mule 

fa, 

F* 




\\ 


non -mule 

HA, 

n* 




J 


non -mule 

JA, 

J* 



19 34 A 

A 


mule 

AA, 

A* 




B 


mule 

M- 

B* 




C 


mule 

CA, 

C* 




D 


mule 

DA, 

D* 




E 


mule 

RA, 

R* 




F 


mule 

FA, 

F* 




G 


milt e 

CA, 

CB, G* 




H 


mill e 

MA, 

If* 




L 


mule 

LA. 

LB, L* 



1934B 

A 


mule 

AA, 

A* 




B 


mule 


B* 




B 212 


mule 

BB, 

B* 




C 


mule 

CA, 

C* 




D 


mule 

DA, 

D* 




E 


mul e 

EA, 

E* 




F 


mule 

FA, 

F* 




G 


mule 

GB, 

G* 




H 


mule 

HA, 

H* 




I 


mule 

lA, 

I* 




J 


mule 

JA, 

J* 




L 


mule 

LA, 

LB, L* 



1934C 

A 


mule 

AA. 

A* 




B 


mule 

BB, 

11* 




C 


mule 

CA, 

CB, C* 




D 


mule 

DA, 

D* 




E 


mule 

EA, 

R* 




F 


mule 

FA, 

F* 




G 


mul e 

GB, 

G* 




H 


mule 

HA, 

HB, H* 




I 


mule 

XA. 

I* 




J 


mule 

JA, 

J* 




K 


mule 

KA, 

K* 




L 


mu 1 e 

LB, 

L* 


Table 

6. Place record 
Kewerve face 
place nunberj 

for S3 1 
place 2 
b. Data 

Seriaii of 1934B tiew York Federal 
17 Vhfldh tiac mcennedlaCc 
fron Hontoon (1984). 

Plate 

212 





Be Run i 

Oct 

9, 194 S 



Pinioned r 

Rdv 

7, 1943 



Press 

run< 




Reentered 

Cerclfied 

Nov 


1945 - Jan 

2^ 

1946 



Feb 

2b, 

1946 - Mar 

6, 

1 946 



har 

Iji 

1946 - Har 

26, 

1946 



Apr 

23, 

1946 - Way 

10, 

1946 

May 13, 1946 

Jun 6, 1946 

Oct 

23. 

1946 - Oct 

31, 

1946 



Nov 

4, 

1946 - Nov 

14 , 

1946 




Cancelle^lt Sep E, 1946 


Table b. Verified 15 Series of 19>4 An B end C Federa] Reserve muies- 


Sen&J 

Plates 

Grade 


Senes of 1934A 

663063567B 

C160/637 

AU 


B697D8110B 

□159/637 

VF 

Goodman 

06905 2070 A 

HSO/637 

G 


Lai2l2949* 

A 90/ 637 

XF 


Senes of 19340 

AS4375901A 

A96/637 

vr 


0949117590 

637 

7 


□6064 1001 A 

C99/637 

f 

Goodman 

□213703630 

637 

CU 


H545673a3A 

K95/637 

cu 


H545673S4A 

L95/637 

CU 


11810571 3 A 

637 

F 


L 01 5975620 

0166/637 

VG 

Goodman 

L02967122B 

H149/637 

CU 


L 01 359866^ 

637 

CU 


Lai359a67* 

637 

CU 


Senes of 1934C 

A5407Oe31A 

C127/637 

r 

Goodman 

BZZ599B51C 

1257/629 

VG 

Goodman 

BA2 19654 1C 

E263/637 

VG 

Goodman 

0454O9229C 

£257/637 

AU 


C 000360000 

F133/637 

CU 


D77104218A 

871/637 

AU 

Goodman 

□314751530 

£216/637 

VG 

Goodman 

G454177170 

1219/629 

VG 


C61D157B90 

637 

VG 


□666 3 508 70 

229/637 

7 


H70B31511A 

7 

7 


12 0058699 A 

141/657 

r 

Goodman 

J31 266251 A 

637 

VC 



from Phihulelphia in the CA block, and one star from San Fran- 
cisco. The S5 1934 B and C mules can hardly be called 
common. Presently, many of the reported examples are 
unique on a district by district basis! A listing of reported Se- 
ries of 1954 a, B and C 637 S5 FRN mules appears in Table 5 

SERIES OF 1934C MULES WITH 
MICRO BACK 629 

Hack plate 629 was completed normally on December 29, 
1933, It was, of course, a micro back plate. It sat around un- 
used for 14 years in the BEP plate vault. For some unknown 
reason, it was resurrected in 1947 and sent to press on 
November 17T Its first and only press hitch lasted just two- 
and-a-half months. Next it was reentered to prolong its life. 
However, it %vas ne\'cr recertified for use liecausc the e^g^a^•ed 
lines in its matgins to guide trimming differed from those on 
the then current plates. Rather, it was withdrawn from fur- 
ther service and cancelled. Notice from Table 3 that through 
chance its stint of service coincided with one short period 
when 637 was not in use. 

Mules from plate 629 are rare owing to its short service. Its 
impressions can be found mated with Sj Series of 1928E legal 
tender notes, Series of 1934 C silver certificates, and very in- 
frequently with Scries of 1934c Federal Reserve notes. Tw'o 
629 S 5 Series 1934C FRN mules have been located as shown 
in Table 3 They are ultimate rarities arising from the most 
iinu.sual of circumstances. 

LEON GOODMAN’S RARE FRN MULES 
The S5 FRN 1934 A, B and C mules owned by Leon CTOOdman 
are identified in Table 5, Notice that he had a third of the 
reported total. His notes comprise most of the valid sightings 
listed in the O’Donnell catalogs. 

Probably the tw^o greatest S5 FRN mules owned by 
Goodman are the S5 1934A^ — his was the first ever 
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S5 FRN Series of 1934C €000360003 nude 
with micro back plate 6J7. This mute ivas 
created t*ery uear the eud of the life of 63 7 
but just as the CB block went to press. This 
discovery by Datfid Klein adds a neiv 
block to the census. 


S5 FRN Series of t93^C 32 >59485 JC mule 
with micro hack plate 629. This is only the 
second reported S5 FRN 629 nmle, having 
been printed during the short period 
Novemberll, 1 94 7- February 2, 1948. (Ex 
Leon Goodman coilection.) 




S5 FRN Series of f934A B6970S310B mule 
with micro hack plate 637. This was I he 
disco i ^ery notefo r th is type. No wfo urare 
knoum to exist. (Ex Leon Goodman col- 
lection, ) 


V^ry scarce S5 FRN Series of 1934 blue- 
green seal non-mule. 7he face was printed 
am un djuty o r August^ 1942. The j^eliow - 
green back fmm micm plate 702 teas 
printed betweeji November 29, 1935 and 
July 26, 193 7, then stockpiled for later use. 
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Table 7. Chronology of events that shaped the 193A series $5 Federal Reserve 
printings . 


Oct 13, 1934 

May 19, 1937 

^ta^ 16, 1938 
late 1938 
Feb 14, 1940 

Nov 1940- 
Feb 1941 


1941 


Jul 

11. 

1941 

Jul 

31, 

1941 

Jun 


1942 

Aug- 

'Sep 

1942 

May 

30, 

1944 

Jun 

23, 

1945 

Nov 

7, 

1945 

Nov 

7, 

1945 

Jan 

23, 

1946 

Jul 

24, 

1946 

Occ 

29, 

1946 

Nov 

14, 

1946 

Feb 

24, 

194 7 

Nov 

17, 

1947 

Feb 

2, 

1948 

Jun 

15, 

1949 

Jan 

3, 

1950 

Jan 

31, 

1951 

May 

2S, 

1951 


first Series of 1934 lace used with yellow-green seals goes 
to press. 

last Series of 1934 face used with yellow-green seals leaves 
press . 

first macro back goes to press* 

seal color changed from yellow-green to blue-green* 
last micro back leaves press* 

back ink changed from yellow-green to blue-green. 

stockpile of old yellow-green micro backs printed between 1932 
and 1937 sent into face production. 

first Series of 1934 face used with blue— green seals goes to 
press * 

first Series of 1934A face goes to press* 

Hawaii printings begin. 

stockpile of old yellow-green micro backs printed between 1932 
and 1937 is depleted, 

* 

last Hawaii delivered. 

micro back 637 goes to press* 

first Series of 1934B face goes to press. 

intermediate Series of 1934B New York face 212 goes to press* 
last Series of 1934 face leaves press, 
last Series of 1934A face leaves press* 
first Series of 1934C face goes to press. 

intermediate Series of 1934B New York face 212 leaves press* 

last Series of 1934B face leaves press. 

micro back 629 goes to press. 

micro back 629 leaves press. 

micro back 637 leaves press. 

* 

first Series of 1934D delivered, 

* 

last Series of 1934D delivered. 

last Series of 1934C face leaves press. 


* From Shafer (1967) . 


Table S. Types in tbc 1934 serieG Federal Reserve note isBuefi 
lacludrng vanctieG, aad the year& vueo printed. 

* indi cates nooe have been reported. 


1934 

non-mu l# 

yellDv-$!reGn veal 

yellow-gfeen back 

1934-1937 

1934 

non-mule 

blue-green Btiil 

yellnw-green back 

194*1-1942 

1934 

non*^ule 

bauall brown seal 

yellow-green back 

1942 

1934 

mule 

blu*'^reen seal 

blue-green back 

1941-1946 

1934 

muic 

Hawaii brows seal 

blue -green hack 

1942-1943 

19ViA 

non -mule 

bl u e— f rec n seal 

blue -green back 

1941-1946 

1934A 

non— mule 

Hawaii brown seal 

blue-green back 

1943-1944 

I934A 

mule 

blue -green seal 

yellow-green back 

1941-1942 

X934A 637 mult 

blue-greer. seal 

bl ue -g re en ba ck 

1945-1946 

1934B 

tton-tnule 

blue-green aeal 

bine -green back 

1945-1947 

1934B 

in' 212 

blue-green seal 

blue-green, back 

1945-1946 

1934B 

637 mui« 

blue-green seal 

blue -green back 

1945-1947 

1934fi 

212/637 

blue-green *eal 

blue-green back 

1945-1946 

L934C 

nun -mule 

blue-green seal 

blue -green back 

1946-1951 

1934C 

629 mule 

blue -green seal 

blue-green back 

1947-1948 

1934C 

637 mule 

blue-green Be:Bl 

blue-green back 

1946-1949 

1934l> non-oul€ 

blue-green aeal 

blue-green back 

1950-1951 


discovered — and the 1954C with back pi;ite 629. The latter 
is the second of its type to be recorded. Until li appeared in 
Karn‘s stock, no one suspected that it existed because 


Goodman never told anyone he had one' Notice also that his 
1934 B DA, and I934C AA, DA and I A mules currently rank 
as unique for those districts. 

KLEIN’S $5 PHILADELPHIA MULES 
Dave Klein recently discovered two imptirtam S5 Philadel- 
phia mules* each from entirely different sources. The most 
significant is the fourth known S3 Scries of L954A 637 mule, 
serial C69032070A, which adds a new district to the 19 34 A 
census. The other is a S3 FRN Series of 1934C 63“^ mule 
hearing serial C00036000B. The CB block went to press just 
before micro back 637 was retired. As luck would have it, 
some Series of 1934C CB mules were printed. ! had not an- 
ticipated the 1954c CB variety in my previous research. Finds 
like these continue to surprise, amaze and delight even the 
most seasoned of us* 

A REMOTELY POSSIBLE $5 FRN MULE 

FRN S5 Series of 1934 B New York face plate 212 bears a very 
distinctive intermediate size plate number halfway in size be- 
tween a micro and macro (see Figure I). This plate was used 
h el we en N ove m be r 7, 1 94 5 , a n d Novem her 14, 1946 (la b 1 e 
6), a period that w^as entirely overlapped by the usage of S3 
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micro back plate 637. Obviously it is possible that a 212/657 
could exist. None are presently known. Such a note would 
be a great find, marrying as it would two fascinating varie- 
ties on one note! 


CONCLUSION 

The most challenging mules to collect are the S5s because 
there are so many different possibilities (see Tables 7 and 8). 
Many owe their origins to the most unusual circumstances at- 
tending micro back plates 629 and 637 between 1946 and 
1949. Micro backs 629 and 637 produced the rarest of the 
S5 Federal Reserve mules. Back 637 is found on Series of 
1934A, B and C mules; 629 on 1954Cs, 

As a type note, the S5 FRN Series of 1934 A ranks as the 
rarest mule variety. With only four known, they eclipse the 
super- rare S2 Series of 192 8C legal tender mules {micro face, 
macro back) and SIO Series of 1934 North Africa (yellow seal) 
silver certificate mules (micro face, macro back). The four 
known S5 FRN Series of 1 934 A mules are from micro back 
plate 637, They were printed in 1945-6 and carry blue-green 
backs. Muled Scries of 1934A $5 New York FRNs of 1941-2 
vintage are also possible. These would have utilized ,stockpilcd 
micro backs printed between 1932 and 1937 so their backs, 
if one is ever found, will have the earlier yellow-green ink. 

No S5 FRN yellow' -green seal Series of 1934 mules, 1 954 A 
mules, or 1934A non-mules are possible because there were 
noS5 FRN primings between May 20, 1937 andjuly 10, 1941. 
The yellowy-green seals were phased out sometime in late 
19381 almost three years before the first S5 FRN Scries of 
1934 a face plates w'ent to press. Macro hack S5s were first 
printed in March, 1938. hut no Series of 1934 face plates were 
in use then to allow^ for the creation of mules with yellow- 
green seals. When production of Series of 1934 S5 FRN faces 
resumed in 1941, the seal color had been changed to blue- 
green. Thus ail the S5 FRN Series of 1934 mules bear blue- 
green seals. 
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The Day 

S pinner 
puttered 
Again 


by DAVID RAY ARNOLD Jr. 


Numtrs to conjure with, so the saying goes. There are 
many such names for the ardent coUector: not among 
the least of which is the magic Chittenden’Splmjer For^ 
tunatc holders of early United States paper money 
bearing that signature combination have been be- 
queathed the very hand and seal of two outstanding 
fiscal officers serving under Abraham Lincoln. 


UCIUS E. Chittenden w^as Register of the Treasury 
from April 17, I86I to August 10, 1864, in association 
with Francis E. Spinner, Treasurer. Chittenden tells in 
his personal reminiscences of the assertion that Lincoln re- 
fused to take his salary of S 2 5, 000 in greenbacks, insisting 
instead that he receive gold certificates. It w^as said publicly 
that at the same time Union soldiers were forced to accept 
the greenbacks at a 50 percent discount, and further, that 
Jefferson Davis was paid in depreciated Confederate notes. 

Spimier was infuriated by the accusation about Lincoln. The 
fiercely loyal Treasurer said that since he could not kill the 
nuscal w hose newspaper article he had seen, he could at least 
''step on his lie,*’ for lie it was. Lincoln was paid monthly by 
Treasury^ draft, and the President had not so much as collected 
the money preferring to lea\^e it in the Treasury'. 

There w^as only a short period during which these events 
could have occurred. It was some time after the authorizing 
Act that any certificates were issued, and Lincoln was shot 
on April 14, 1865^ 

This was neither the first nor the last of typical Spinner ex- 
plosions, for the fuses between his conceptions and his reac- 
tions w^ere short, dry, and half flashpowder. Spinner served 


with three more Registers, but true to form, it w'as a differ- 
ence of opinion that brought about his resignation in 1875. 

The calm, controlled Chittenden described the Treasurer 
only as 'forthright/' and his lurid language as "colorful/' not 
profane. Chittenden admired and respected Spinner, calling 
him "that grand old man." 

Recall of this anecdote is timely in view of what some see 
as a revival of interest in gold certificates. Spinner's signature, 
of course, appears on the earlier examples; all now very rare. 

More wdll be heard about gold certificates in days to come. 
The aristocrat of paper money was a desirable instrument at 
its beginning in 1863 , and it still is. 
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Marcus Walker’s 

‘ ‘ Shinplasters ’ ’ 

by STEPHEN GOLDSMITH 

URING the Civil War a shortage of small change 
made daily business transactions exceedingly diffi- 
cult. Drastic measures became necessary as coins all 
but disappeared. In the North, penny-sized tokens were 
privately minted and began to circulate widely. These are now 
called '*Civil War Tokens" or "Store Cards" depending on 
whether they bear advertising or patriotic themes. The 
production facilities and die-sinkers necessary to produce 
tokens were not available in the South, but there were a fe^v 
good engra%^ers and lithographers in the local print shops. 
Though paper was in short supply, many small change notes 
or ".shinplasters" could be produced from a single sheet. 

Bankers and local merchants quickly realized the advantages 
of having their own printed money. Circulatinig "shin- 
plasters" served as an excellent form of advertising. Profit 
could be made on the difference between production costs 
and face value. Notes lost or destroyed meant additional 
profits, and the total in circulation was equivalent to an 
interest-free loan. 

The end of the Civil War created a very uncomfortable 
situation for those who held "shinplasters" and those who 
had issued them. Most of the notes were printed with the 
legend "REDEEMABLE IN CONFEDERATE NOTES." The 
merchants and bankets were quite happy to pay out absolutely 
worthless Confederate notes in exchange for the paper they 
had privately issued. Those who had accepted the privately 
issued notes in good faith now demanded payment in 
something more substantial than Confederate notes. They 
wmuld soon have their day in court. 

Marcus Walker was a wealthy plantation owner and 
merchant who resided in the Town of Franklin, the scat of 
5i. Mary Parish in Louisiana. In 1861, Walker engaged the 
services of J, Manouvrier (who also produced notes for the 
Confederate States of America). Walker ordered a series of 
25-cent, 50-cem and SI notes featuring pelicans, steamboats 
and trains. Varieties exist, some with blue underprints on the 
faces or backs. 




Figure L 25, 50 cent and SI “sbinpiastej's * issued by Marcus 
Walker: 



figure 2. T-12 Confederate J.5 note of 1861 by J, Manouvrier, who also engraved Walker's notes. 




Page 78 


Paper Money Whole No. 147 



Figure Nolntirm on the hacks of the notes presented for use 

eindence in the court case between Walker and Brunner 

When the War ended, a gentleman by the name of George 
Brunner had accumulated $72^5 worth of Mr Walker’s notes. 
He attempted to redeem them. Mr Walker agreed to do so, 
in Confederate notes! Mr Brunner was not amused. 


'Fhe two met again in 1866, injustice Court, Ward Parish 
of St. Mary. Marcus W^alker contended that he had followed 
the letter of the law. His notes stated . will pay. ... to the 
hearer. . .in Confederate Notes in sums of Five Dollars^ He 
was ready and able to keep his promise, ticorgc Brunner 
claimed that he had received Walker's ''shinplasters" as 
pmmissor)^ notes, signed by Walker and purporting to be good 
money. Justice McKerali ruled that the value of Confederate 
notes at the tmw the *‘shmpl asters"" ivere issued was what 
Brunner was entitled to receive. The court determined that 
the value of a CSA dollar was equivalent to seventy-five cents 
in gold at the time of Issuance and Walker had to pay Brunner 
S47,83. 

The notes illustrated were presented by Brunner as ev'^idence 
for use In the court case in October of 1866. They were given 
to the author as a gift by a local resident of Franklin who was 
also kind enough to furnish the background for this article. 

7 his article appears ivith the permission of R.M. Smythe and Ca, 
Inc. where Mr Goldsmith serves as e:xecntive vice president; he is 
atso the president of the PCDA. 


Syngiapliic Vigqettes 


Some of these scrip "attention-getters" were made very 
closely In imitation of actual, legal tender currency. The 
Lockport, New' York, note shown below' certainly qualifies 
as a close copy of the S5 Demand Notes of 186L or the U.S, 
Notes of 1862-3. Anything made today that closely imitates 
real currency would undoubtedly be confiscated by U.S. 
Treasury officials. Over the years there have been many 
instances of such seizures, even without a formal complaint 
to the authorities. 

Howard Strong was a haberdasher at 42 Main Street, lock- 
port, and is listed in the city directories for 1866 and 186"^. 
The w'ords "How'ard Strong" appear in simulated old English 
type, carefully imitating the w'ords "United States" on the real 
note. The green lathe work at the center is very similar to the 
real thing, as is the statue of Freedom at the left, except that 



An Unusual 
Advertising Note 

by ROBERT H. LLOYD 


HE last century saw' a great increase in advertising 
paper made in imitation of currency in daily use, or 

having been seen in the recent past, h was popular to 

use the facsimiles of Confederate currency in advertising for 
four decades after the conclusion of the War between the 
States. 
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the face has been obscured. The portrait of Hamilton at right 
is also altered with sightless eyes and a mustache, and the 
figure ''5 ' above is changed. But Strong used a stub pen in 
his signature, in the bold style of writing of a famous signa- 
ture of that day, Spinner, common on the greenbacks of 
that time. 

The legend reads * ‘Howard Strong promises to sell 'fO 'fllH 
BEARER fora FEW DOLLARS more of hats, caps, furs, gloves 
&c. than any other house in Lockport. Call and See." The 
lithograph is by Wills & Bascomb, Buffalo, and was copy- 
righted. 

Mr. Strong resided at 17 Saxton Street, Lockport, 1866 and 
1867. Hts widows is listed at that address in 1868 and 1869. 

The note must have been a short-lived promotion as it is 
very scarce today. 

Unusual Scrip 

From 

Civil War Days 


Jlronsfinfnts. 

Metropolitan Theatre. 

BtiOE ftlf. j, T. ravmond 


Third night of the engagement of 

MU. SOTE[ER:sr, 

who will appear In bht celebrated character of 

WeducMlar Evenlnc^ Sept. 19 , 1 S 9 Q, 
Will be preaeated 

rLairMBS OF THE 

KLnchen Mr. Eorhern 

Toce>ncltide with 

THE EOTXEBY TICKET, 

p'z'ioee of A^dmiseion : 


Dreaa Circle and Pantuette &0 c[i. 

Famll; Circle eta. 

QalJerj ..... Ificla. 


Doors open at 7 ; Pertomance ci^mniences at 
Q^clf^ck, precis ely. 





' i ur fhe hi'an t' for Ir/ fur ri'cei vn dmmnd (hits' 
'which promise iopa\'nt (htr (HTicc Main St. 
or ot the iifmkififf Omce of ARTUVR lUKTJSJi' 
whc§t prosouhii in sums of one or more Hotfars 


by ROBERT H. LLOYD 


dozen scrip notes from that period. It is not listed in Wismer, 
a list which is confined to banks and bankers. We must 
conclude that it is rather scarce. 


N the days when advertising scrip was likely to get more 
attention than it does today, it is pleasing to find one 
promoting the theater. The simple, ample-sized illustra- 
ted note is a black and white lithograph by J .C, Beale, 19 
Nassau Street, New^ York City. 

The Buffalo City Directories show the theater was in 
business from 1858 to 1862; the scrip is dated 1862. The 
location was at 180 Main Street at Seneca Street; on the note 
the office is listed at 193 Main Street, 

The theater disappears from the City Directory in 1863, 
Perhaps it failed due to the circumstances related to the Civil 
War. New'spapers do not mention the demise of a business as 
much as they do its opening. According to the advertisement 
above from the Buffalo Express September IB, 1860, the 
performance commences at ‘'7^1 o'clock precisehv’ 

This scrip was never represented in the cabinet of the 
Buffalo Numismatic Association, although the Club has a 


Supplement to No. 135 

Since the publication of “The First Greenbacks. . Mr. 
Horstman has discovered that liberty was based on a figure 
in the Hemicyde by Paul Delaroche. This information was 
mentioned in “Liberty" in The Essay-Proof Joumaf Third 
Quarter, 1988, p. 110. 

Correction in No. 144 

In "Syngraphic Vignettes” on page 195 the two references 
to the Peri mutter Sale should have been the Grinnell Sale, con- 
ducted by Barney Bluestone, This landmark catalog w^as 
reprinted by Bill Anton, Jr. and Morey Perlmutter in 1971, 
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Another 

“Mr. Phil” Story 


by BOB COCHRAN 


William A. Philpott, Jr, known in the hobby as “Mr. 
Phil”, was collecting paper money before many of our 
parents were born. He held membership number 1978 
in the American Numismatic Association; he was also 
a founding member of the Society of Paper Money Col- 
lectors, holding membership No. 15 . He served as the 
secretary of the Texas Bankers’ Association for over fifty 
years (beginning in 1913) ‘ind began collecting paper 
money in 1929. It is said that he was able to acquire 
many rare notes through his contacts in the banking 
world and through the various Federal Reserve Banks 
in the U.S. Those of us who are now members of the 
SPMC owe him a great debt if for nothing more than 
the wealth of information (particularly that about large- 
size Federal Reserve Bank Notes and Federal Reserve 
Notes), from his own personal research, that he left us 
in the pages of the early issues of Paper Money. 


ON Horstman of St. Louis owns several notes with 
“Philpott” pedigrees, and one of them is “central” 

to this story. In early 1969 Ron ordered a 1902 Red 

Seal S5 note issued by the Mechanics-American National Bank 
of St. Louis from Mr. Philpott. He had advertised the note as 
“Almost Uncirculated,” and priced it at SIOO. When Ron 
received the note he was disappointed in that he felt the note 
was not quite as nice as Mr. Philpott had advertised. 

Mr. Philpott wrote back on January 21, 1969, stating that 
he had not examined the note in question that carefully, but 
that he would agree with Ron’s grade of XF for the note. He 
went on to say that he still thought the price paid for the note 
was a fair one, but offered Ron the opportunity of returning 
it for a full refund. 

He then offered Ron another note: 

Here s another **buy” for you: FR 597, Central National. St. I.ouis, 
second note from top (B)of No. 1 sheet. I knew Cashier (Myronl 
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WilUaw A. Philpott, Jr. — “A//: PhiP' 


Siurtevant personally. He kept this note in his lock box for fifty- 
four years. (The president took the top note (A) of this sheet.) 
Mr. Sturtevant sold it to me in I960, shortly before he died — 
saying that he had no relatives who would cherish it as he did — 
and he wanted it in a representative collection, such as he thought 
I had. 

I placed it among my “^1 notes,” where it has been ever since. 
As you know, this is the scarcest of the three red seal signatures, 
ril leave the grading to you — but 1 know the only “circulation” 
it has seen is when Mr. Sturtevant would take it from his box to 
show to some friend. The signatures are autographs. The condi- 
tion is certainly acceptable. And being from the “first” sheet adds 
greatly to its numismatic value. 


By today’s market the note was priced inexpensively at 
S300, but in 1969 it was quite a healthy price, and Ron passed. 
In the June 9, 1971 issue of Coin World, Mr. Philpott offered 
a v^ry nice selection of large-size national bank notes, in- 
cluding several 4^1 notes; in the ad he stated that they were 
“truly the remainder of my holdings.” One of these notes 
caught Ron Horstman’s eye: “(Friedberg Number] 597, S5, 
Central NB, St. Louis Ch. 8455, red seal, XF. . .$75.00.” 
(Interestingly, in the very same issue, another dealer was 
offering a Friedberg 597 from the same bank, at the same 
price. But it was not a note, and it was graded “Fine.”) 



The S5, 1902 Red Seal note. Serial til, issued by the Central National Bank of St. Louis, Missouri. Signed 
by Myron R. Sturtevant, Cashier, and H.A. Gorman, President. 
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MORE LARGE SIZE NOTES 
FROM DIFFERENT STATES 

jsapcr^currcBC J Drs fof liirEV iEfb NaliODal Bank Ketri. 

Airt]i'4va (filler ebl Sl>t«f Rcrt rtprc^tDltd in my May id. This vas a aelt-froL, Brl^v 
tiBitt. tqfiniEy dtiLrabSn from IbErly-four rarlnnl SlaEta. ALeo sddtd arc noEes bcarLoi' 
■crE^I K<in 1 ■ from rlfbl dEfE^rrnl Baaliir Truly ibd remainder of my boldines. LEitvEsA 
arc Afftred dertq aete^ fr^m Oicika irLIb charter numben below IIH). Al^e ILsEed are dIba 
nolri wllb BtEraCEIrv Chart rr aumbcrih In Eluding lQQ9d and 34 5£. FErsI anmberi be# 

FrEedbrrc'i Bumbera. 


6t1, S, Silsam Spf^s,. Ark , 132 J4, 

perffrct , . 150.00 

E59, SlO, LOf Angclcf, Cdlif., 24S1, 

XF SO.M 

G53, S20. Greelsj, Colo.> 4437. VF SQ.M 
533. S5, M Eddie tpwn, Conn., 1210, 

Keiv 40.00 

624^ SlO, WashTnglM, D.C., &713, 

VF 45.00 

650, S20, JacksonvElle, Fla., 1333, F 75.00 
628, 510, Au^uJta, Ga., 1310, VF 50.00 

SIS, SIO, Shreveport, La., 3531, F 35.00 
403, S5, Farmers Cilj, Hi., 2156, 

Superb 3M.0D 

633, 310, Fowlw, lud., S410, perfect 45 M 
G52, S20j Fort Ood^e. li, 1361, F 50 .M 
62S, 510. Cherryvale, Karr., 4743, !CF 75.00 
607, S5. Louis vrtEe, Ky., 5312, XF 40 .M 

537 j SS, Ball I mo™, Md., 1325, 

perfect 35.00 

503, SS, MonsOn, Mass,, 503, AU . . 35.00 
S5, loma, Mich., 275, VF , 200 00 

NO. 1 NATIONAL BANK 

623, StO, Taaewell Co. N3, Detavan, 

■jl fh ^7RT,.jfAri.teal_l^jH HSJJO, 


R 


17, 55, Central NB, Si. Loufs Ch. 

3455, red seal, XF , . . . 75.00 } 

it v »^ HO, N .Vr r-GIt^^iWSy-..-^ 
red seal, VG . 50.00 

615, SI Oh Dau^las NBj Rosebur^. 

Ore., Ch. 9423, XF 150.00 

LARGE NOTES - CHARTER 
475. S10, tsl MB. Erie, Pa., superbly 
New 175.00 

626, S10„ 5lh-3rd N3, Clnn,, 0., 20, 

XF 50.00 

466. 55. Isl KB,, Cinn., C,, 24, 

Superb 150.03 

535 55, Same Bank, Red Seal, 24, 

BrEliaat lOD.M 

624. S!0. Isl NB, K.Y., 25, perfetl^y 
Mew '. . 


624, 610, S, St. Paul, Minn,, 6732, 

Mew M.M 

616, 610, KTnj City, Mo , 4373, XF 7S.0O 
613, 610, Aurwa, Neb,, 2697, 

SrillEanl 125.00 

421, SIO, FrankUn, N.H,, 2443, XF 3S0.00 
GOO. 65, Kinstbn, N.C., F 65.00 

647, 620, Newark, N J,, 1316, red 

seal, F 200.00 

479, 610, Oswego, N Y., 255, New 100 00 
626, 610. Bums, Ore.. 0631, VF ... 100.00 
598, S5. Bridgeport, 0„ 6624, XF .. 30.00 
466, SS, Media, Pa , 312, Superb 125.00 

402'. 65, Cumberland, K i., 1404, VF 17S.00 
GSO, 620, Athens, Tenn., 3341, VF 60.00 
626. 610, salt Lake City, Ulah, 9403, 

va 150,00 

3B7. S5, Hyde Park, Vt., U63, VF 200.00 
624. Sin, BlucField, yJ. Va., 6674, VF 75.00 

G SB, 520, Tac&ina, Wash,, 3417, VF IM.OO 
615, 610. Oshkosh, Wls.. 9347, F . 40 00 

642, 620, Nwlon, Va., 9746. F . 76.00 

NOTES - LARGE SIZE 

S95, 65, 2nd MB, Bfowitsvlile, Pi., 

Ch. 2673, New . . 175,00 

E21, SIO, 1st MB, Mechanitsbur^, 

Pa., 320. New . .. 200.00 

4E0, S^O. lit NS CamerSfl, W. Va., 

6320, VF . . 2S&.00 


NUMBERS UNDER TOO 

41S. StO. 1st NB. CentrevilSe, M.* 

37, New ... 300.00 

G13. 610, isl NB, Canton, 0.. 76. F 40 W 
3S2. 62, 3rd NS, N.Y., B7, F. but 

dirty 400.00 

621,610, 1st NB, Toledo, 0 „ red 
seal. 91, VF .. 150.00 

479. 610, 4lh NB, Cind., 0., bb. 93, 

XF 125.00 

6Z1, 510, 4lh NB, Cinn., 0., red 
seal, 93, XF 136.00 


LARGE NOTES - ATTRACTIVE CHARTER NUMBERS 


480, 6 10. Farmers MB. Manifield. 

0 , £00, VF , . . 90.03 

4 1C. 610. KB ef the Republic, N Y., 

\m. VF 350.00 

490. £10, H. Herkimer Co. Bk., Utile 
FaPs, M,Y,. 2400. XF 175,00 

471. £5, 1st MB, Somerset, Pi, 4100, 

New .. . ,,...... 125.00 


C2l. 610, City NB, Evansville, 1nd., 

G2!X]. AU .... 200.00 

593. 65, Merchants NB, S. Paul, 

M5:?n.. 2020, XF . 175.00 

469. 610. Merchanti NB, Middklewn, 

N Y . ];3, Unc. ■ 2S100 

595. 55, 1st NB, Kt, Me., 345S. New liO.OO 
504 120, 1st NS, CarRsle, Ky., 5959, 

BU 250.00 

These Htms ga Id first checks received. I dc have ether notes from many Stales la 
acceptable condition. 

WILLIfiM A. PHELPOTT, JR. 

,, CunsullDrrt, Tokqs Bonders Association 
Birsincss Tc Ic phone * Fore noons Only 11 4^— 747-446fi 
ANA No. 1978 SO-yeor Gold Membership MedoE, awarded In 1968 
SPMC Na. IS 

Post Office Edx 1466 Oalloi, Texas 7522T 


Adverttsement by Mr. Pbiipott appearing in the June 9, /97/ issue 
o/Coin World. This ad reflects the increased raliie of belter notes 
over the last ! 8 years; by today *s standards, they me incredible 
bargains. 


Ron contacted Mr Philpott and ordered the note. On June 
18, 1971 Mr. Philpott sent ihc note, along with the following 
letter. Notice the differences as to the note's pedigree in this 
letter compared to his letter of two years earlier^ 


Enclosed is ihc note you ordered June I5ih: 

Fr. 597, S^. Central N.B., St. Louis; ch. S45S, sheet 4^1; rarest 
of the red seals (Ver non-Treat); auto. sigs. M.R. Sturtevant, 
cashier, and H.A. Gorman, pres.; extremely fine, , . S75.00, 

1 liis note has been in my collection for forty years, obtained it 
from Sturt y," the cashier who was my personal friend. 

This is the 'B" or second note from top of sheet. "Stiiriy'’ told 
me Mr. Gorman took the 'A” note, and fie latched on to the second 
note, ’B". Said ocher top officers received the 'C’’ and ' 'D" notes 
of this number I sheet — and he did not know where these notes 
went, 

Mr. Sturtevant let me have the item "because it belongs in your 
collection." Said none of his relatives — including some 
grandsons — "were not interested" but would "spend it as fast 
as they could." "Sturty" as his friends called hint, died about 
twenty-fi^'c ) ears ago. 


Mr. Philpott p;tsscd away at the age of eighty-six later that 
year, on October 10, 1971. It really doesn’t matter w^hich of 
his versions is true, if either; but they^ do make interesting 
reading. Incidentally, several years ago I was fortunate to pur- 
chase the "C’ note from the second sheet of S5 red seals is- 
sued by the Central National Bank of St. Louts. My note is 
hand-signed by one of the assistant cashiers, A.N. Kingsbury, 
along w ith H.A. Gorman. The bank was a large one. with quite 
a few- vice-presidents and assistant cashiers; it*s likely everyone 
"took turns” signing the new notes in the cashier's spot and 
took the notes as souvenirs. How'cver, Kingsbury' (or someone) 
didn't think as much of my note as Sturtevant did of his, as 
it w'as trimmed badly into the design all the w^ay around. 


Sources 

Correspondence files of Ronald I, Horstman 

Co7>7 Worid, }une 9, 1971. Pages 14, 27. Amos Press, Sidney. OH. 


Detroit's Private Bankers 

(Continued from No, 146, p. 52) 

FOOTNOTES 

1. Tfheodore) H. Hinchman. Bm^ks and Banking in .Michigan, pp. 
59-60. 

2 . E mory We nde 11 , cd . \Wndeit 's Historyf 0 / Ba n ki 7ig and Ba ttks and 
Bankers 0 / Michigan. 2 vols, Detroit 1 Winn & Hammond, 1903^ 
11. 327-28, 

3. ibid. ir. 38^ 

4. Municipal Reference Library, City of Chicago. Comparative In- 
formation on Private Banks and Banking Photticopy of type- 
written material originally from the filcsof RA.l.S., 1917, pp. 2^3. 

5. Harold L. Bowen. Early Michigan Scrips p. 187. 

6. Municipal Reference. , .p. 2. 
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Supplement XIX 


23 NEW CHARTERS 
RECORDED IN 1989 

The cal lectors' market For these roman tic old bunk notes has 
really surged upward and onward during the past year as col- 
lectors and investors discover the realities of the hobby re- 
vealed through the research projects endorsed by the SPMC. 

Looking back a bit, the Farm depression of the 19 80s seems 
to h^vt been one of the facttirs that brought new- unrecorded 
notes onto the market and increased that collectible supply 
by about 25 percent over its previous volume. Interest seem,s 
to have ballooned along with the availability, Ntnv that farm- 
money-tensions ha%"e been relieved somew'hat, the supply of 
new^ unrecorded material has dropped sharply during the past 
year while collector interest remains high. Competition for 
condition seems to be taking over as it did in the coin field. 
Witness the fact that we were able to record 48 charters in 
1987; the number was cut m half to 24 for 1988 and that figure 
has been holding steady this past year 1 expect that figure to 
be further reduced to only a few' new charters per year, and 
to continue at th;u pace for a long time into the future. There 
are now' 258 unrecorded charters. It may Like another 20 years 
to get that number down to 175, though I expect additional 
denominations of those charters already recorded to be 
coming to the surface. All the chartered banks shtiwm on our 
list can be expected to remain rare. When one is recorded, 
it w'ill probably remain a sole survivor. 

In the past decade, tw'o lazy tw o's have surfaced: both w'cre 
previously unknowm to collectors in my home state, Pr<>m ihai 
1 gather we can expect new' small-size notes to gradually come 
to light for 60 or so more years. 

Texas seems to be the biggest hold-out with 44 unknown 
charters, with none surfacing Iasi year The larger issue eastern 
states of New' York and Pennsylvania have produced more 
notes with three nc'w' Pennsylvania eliarcers surfacing last year. 

Let's take a look at some of the interesting new^ discoveries 
[hat turned up in 1989- 


WHOA! SIO T-2 FIRST NATIONAL BANK 
IN TIGERTON, WI 
Charter 14150/12150! 



Photo courtesy of Keith Edison 

Here’s a rarity 4 bank chartered in 1934 with a capitalization 
of S 50,000, It issued 6,796 small-size notes, which have been 


recorded in all denominations of S5, SIO and S20. This one 
is different— look at the upper browm charter number 
preceding the serial number. It is 12150 which belongs to the 
Oklahoma National Bank of Hastings. You won't find the bank 
listed as it newer issued notes. This error probably occurred 
only on the ■D" or 4th note position of the six-subject sheet, 
in just one small shipment. I love it! Does anyone have any- 
thing comparable? 



Photo coitrtesy of Tom S/inler 


fhe first National Bank of Tigerton, Wl is located in 
Shawano County, Wl just a few miles north of lola — the now' 
famed coin collectors capital. Ir had an unusually large bank 
for its population of 850. w^hich w^as additionally supported 
by nearby lumbering camps. Cash payrolls were common in 
those days. As w'as common for most 14000 charter banks, 
this was a reorganization of charter 5446, w'hich failed in the 
depression era of 1934, 

CONTRIBUTORS TO THE 19TH 
SUPPLEMENT 

taiark',‘iG. ColvtT, Frank Clark, John Hickman, the Higgins Museum, 
<]urtis Iversen, Harry E. Jones, James A. Johnson, Jr, Lyn Knight, 
William Kleiiisehmidt, Allen Karn, An Leister, Don Lynch. Don Mark, 
Rijhert Moon. Ken McDanneL Dean Oakes, Joe O lirien, Gary Potter 
and Lee Stickle, 


PROJECT 

CORRESPONDENCE: 

TOM SNYBER 
2028 N. 11 3th Street 
Wauw'atosa, Wl 53226 
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Notes That Surfaced or 
Were Reported and 
Recorded During 1989* 

‘ indicates new charters 


ALABAMA 

4319 Jacksonville .... 5 

^424 Headland 5 

“ Sylacauga 20 

• 992'^ Newvilk ...... 20 

11315 Clanton 5 

1 2993 Montgomery ... 20 

13359 Leeds 10 

ARKANSAS 

5929 DeQuecn 10 

6^58 Newport 5 

"523 Bentonville .... 5 

13534 Ashdown 10 

CALIFORNIA 

24 12 Stockton ...... 50 

6808 Porterville iO 

"'152 Cucamonga .... 20 

962 1 Watsonville . . . , 5 

9713 Willows 5 

' no4 I Del Hey , 20 

135K) Hollister 5 

COLORADO 

2300 Trinidad 5 

4007 Momro.se ..... 20 

’"288 Montrose 10 

""SOI Arvada 10 

7648 Loveland 10 

8004 Palisades . it) 

14213 Lads 10. 20 

CONNECTICUT 
397 Middleiowm .... 20 

DELAWARE 

8918 Frank ford 20 

FLORIDA 

*"685 Perry 10 

1 3008 Coral Gables ... 20 

13214 Palatka .... 100 

13352 Sarasota . 5 

GEORGIA 

5045 Atlanta 10 

ILLINOIS 

‘ 903 Princeton 10. 20 

2330 Virginia 20 

2915 IJrbana 10 

- 35^9 TaylorvUle 10 

6998 Rock Falls 5 

• I 1333 Toluca 5 

INDIANA 

1 1 I Madison ...... 20 

1873 Vincennes It) 

1879 Peru 10 

206"^ Goshen 5 

2508 Huntington .... 5 

• 2"^ 47 Michigan City . . 10 

3028 Decatur 20 

" 5558 Orleans ....... U) 


INDIANA 

6882 Dillsboro 10 

6986 Delphi ........ 10 

■'1 80 Portland 20 

7601 East Chicago . . 5, 10 

7824 Batesville 20 

7863 Goodland 10 

8835 Birdseye 10 

9189 Cayuga 20 

9352 Pat oka 10 

9540 Clay City 5 

97 1 5 Spencer ....... 10 

9756 Nobles ville 20 

" 1 2028 Spurgeon 5 

12420 Rushvilic 2t) 

' 14073 Franklin It) 

IOWA 

1403 W'interset It) 

2644 New'ton . 20 

4 376 Charter Oak .... 20 

4510 Sioux City ..... 20 

58 O 3 Essex 20 

6700 Farragut 5 

6870 Exira 10 

7137 Linn Grove .... 20 

825^ In wood , 10 

8442 Riccville ...... 5 

9853 Crystal Lake 10 

1 l'?35 Rake .......... 5 

12849 Knoxville 10 

13400 Sioux Rapids . 10, 20 

13458 Chariton 5 

13686 Colfax .... 20 

13707 Knoxville 20 

KANSAS 

3350 Paola 5 

4742 Salina 20 

7195 Overhrook JO 

7493 Kensington .... 10 

7646 Garden City .... It) 

7970 White City H) 

9 "^94 Stdomon 20 

1 I5’^6 Oswego .... 20 

1 1855 Collyer 50 

12346 Wichita 50 

LOUISIANA 

6291 Lake Prtjvidence 5 
13732 Gretna . 10 

MARYLAND 

1325 Baltimore 5 

1337 Baltimore 10 

1432 Baltimore 5 

2^53 Baltimore ..... 100 
5010 Havre de Grace . 5 

4636 Aberdeen .... 10 

4926 Frostburg ... 10, 20 
5331 Midland 5 

5561 Sandy Spring ... 10 

8302 Kiti^milJerville . . 10 

8867 Pikesville H) 

94'^4 Bel Air 10 

1386’^ Park ton 20 

13979 Frostburg 20 

MASSACHUSETTS 

616 Peabody 100 

2618 Hudson 20 


MASSACHUSETTS 


4562 Adams 5 

I 1067 Wilburn 2t) 

MICHIGAN 

38t)6 Iron Mountain . . 5 

* 9509 L'Ansc 10 

11843 Greenville It) 

12989 Dearborn 5 

MINNESOTA 

* 6795 Madison tO 

5894 Thief River Falls 5 

NEBRASKA 

9772 Havelock 20 

NEW HAMPSHIRE 
260t) Lancaster 10 

NEW JERSEY 

3709 Trenton 10 

5205 Ridgewood .... 5 

9542 West Orange . . 5, It) 

1 n93 Palmyra . 2t) 

12646 Hamilton 20 

13946 Garfield 5, H) 

NEW YORK 

35 Beacon 5 

" 296 Oswego 20 

465 Poughkeepsie ... 20 

598 Malone 100 

954 Ralston Spa .... 10 

955 Kingston ...... 20 

980 Glens Falls 50 

1090 Oneida 20 

1 189 Binghamton .... It) 

1269 Pawling 5 

1335 Amsterdam 5 

2225 Brewster 20 

2487 Middlehurg 20 

2493 Kingston 20 

2522 HorncJl 20 

2619 Dunkirk 5 

2657 VC'utertown 5 

2869 Fulton ville 10 

3 154 Granville 2t) 

3696 Canton 10 

4870 Morris 20 

4914 Beacon 10 

5816 Casseltttn on 

Hud.son 5 

6094 Carthage 20 

6447 Doldgcville .... 20 

6587 Huntington .... 20 

""305 Cooperstowm . , . 20 

754 1 Trumansburg ... 20 

"*588 Salem 10 

*"982 Montgomery ... 20 

8850 Highland Falls . . 5 

8935 Saranae Lake ... 5 

9187 Mlneola 20 

9805 P(jrtland . 5 

9956 Florida . 20 

10497 Montour Falls 10, 20 

10569 Edwards 5 

1 1020 W'eedsport 10 

I 1055 Friend.ship 5 

' 1 1739 Romulus ....... 5 

1 1854 CedarhusE ..... 10 


NEW YORK 

1 1897 Malone 20 

I29B7 Hampton Bays . . 20 

1 3035 New' York 5 

13296 New York 20 

13234 Bellerose 50 

13334 New York 50 

13476 Minoa 5 

13748 Cherry V^alley ... 10 

13956 Middletown .... 5 

13960 Pine Bush 10 

NORTH CAROLINA 

8772 Asheville 20 

10629 Mtuim Olive. . 20 


NORTH DAKOTA 

* 6397 Starkw^eather , 10, 20 


OHIO 

" 1 5 Batavia 20 

3889 Eaton 20 

' 6943 Watertown It) 

7091 Wauscon 5 

7486 Bow^erstc)n It) 

T557 Eaton 5 

7596 Utica , 100 

98 i 5 Racine 20 

OREGON 

8554 Forest Grove . . 10 

8574 Tiiamook 50 

PENNSYLVANIA 

2226 Warren 10 

3874 Pit tsbu rgh 20 

4971 Cochranton . . , 10 

4984 Troy. 5 

5118 Easton 100 

5 15t) Ford City 50 

5879 Monaco It) 

* 5974 Scottdale ...... 10 

6175 Freeland 5 

6444 Stcw'artstown . . . 10 

6615 Hyndman 5 

7349 New' Cumberland 5 
8185 Beaver ........ 5 

9026 Brow'nstowm ... 20 

94 16 Eldred 5 

9783 Genesee 5 

9996 Delmont . U) 

1 1204 Timblin ...... 10 

12588 St Michael ..... 20 

13197 Jersey Shore . , , . 50 

‘ 13908 Rural Valley ... 10 

* 13999 Berw'vn 5 

l4t)94 Cecil 10 

14170 Bangor 5 

*14182 W'illiamsburg ... 10 

SOUTH DAKOTA 

* 1 1689 Estelline 5 

TENNESSEE 

4715 Jonesboro. ..... 10 

TEXAS 

5190 Navasota 20 

5325 Saint Jo 5 

9845 Jay ton . 10 

10420 Freeport .... 10 

1 3046 Cooper 5 
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VIRGINIA 


WASHINGTON 


WEST VIRGINIA 


6031 

Luray 

10 

9273 Rosalia 

. . 10 

4718 Elkins 

20 

6842 

Hampton .... 

10 

1 1045 Ellenburg .... 

. . 5 

10589 Beckley . 

5 

9295 

Altavista , . . . , 

, 5 

* 1 14 16 Pomeroy ... 

10. 20 



10658 

Gloucester . . . . 

10 

1 1984 Conway 

5 



1 1901 

Stuart 

. 5 

12231 Garfield 

, 5, 10 



1 1978 

Ashland 

5 

• 13057 Gig Harbor. . . 

5 



12311 

Ferriim 

, 20 






CHARTER BANKS WHO ISSUED THE 1929-1935 NATIONAL BANK CURRENCY 
WHOSE NOTES REMAIN UNREPORTED 


States 

Banks 


Territories 

Remaining 

Unreported Notes by Charter 

District 

Cnreported 

Number of Issuing Bank, 

Alabama 

8 

7687. 7991, 7992. 8028, 9055, 
10102. 10307, 1 1259 

Alaska (Terri.) 

— 

Notes from all bank.s reported. 

Arizona 


Notes from all banks reported. 

Arkansas 

3 

9633, 12238. 12296. 

California 

8 

10184, 10309, 11435, M867, 
12271, 12328. 12624. 14202, 

Colorado 

1 

6454 

Connecticut 


Notes frfjm all banks reported. 

Delaware 

■ 

Notes from all banks reported. 

District Columbia 

1 

10316. 

Florida 

1 

7757. 

Georgia 

2 

8314, 12404. 

Hawaii (Terr.) 

— 

Notes from all bank,s reported. 

Idaho - 

— 

Notes from all banks reported. 

Illinois 

6 

1428, 1870, 5285, 13673. 
13709, 13993. 

Indiana 

10 

3338, 4685, 5476. 6765. 7354, 
7491. 8351, 8912. 10616. 

1 2780 

Iowa 

9 

2961, 4795, 5585. 6852, 7357, 
8057, 8099, 9549, 14309. 

Kansas 

3 

3134, 8974. 9136. 

Kentucky 

5 

7254, 11890, 12202. l4026, 
14076. 

Louisiana 

2 

10544. 14225. 

Maine 

3 

1956, 7835, 15843. 

Mari4and 

7 

3205. 4364, 6202, 8799, 8860. 
12443. 13798. 

.Massachusetts 

5 

684. 1386, 2288, 2312. 14266. 

Michigan 

3 

12661. 12793. 13929, 

Minnesota 

5 

5155, 6366, 6519, 6933, 

10936. 

Mississippi 


Notes from all banks reported. 

Missouri 

I 

6885. 

Montana 

2 

10715, 10939. 

Nebraska 

4 

5337, 7622, 8797, 9665. 

Nevada 

— 

Notes from all banks reported. 

New^ Hampshire 

— 

Notes from all banks reported. 

New^ Jersey 

9 

5403, 5730. 8681, 9061, 9661, 
12903. 14088. 14153, 14305. 

New Mexico 



Notes from all hanks reported. 

New^ York 

28 

266, 295, 2463, 3171. 3193, 
5476. 5936. 6087, 7233. 7763, 


7840, 8334. 8,343, 8388. 8717» 
8872, 10374, 10930, 1 1518, 
11956. 12018. 12294. 12398. 
13089, 13246, 13365, 13909, 
13911. 

North Carolina 1 9044. 


States 

Banks 


Territories 

Remaining 

Unreported Notes by Charter 

District 

Unreported 

Number of Issuing Bank 

North Dakota 

12 

6474. 6475, 6557, 6601, 6743, 
7872, 7879, 8881, 9386. 9684. 
10721. 11184, 

Ohio 

4 

7639. 9274, 10436. 11216. 

Oklahoma 

U 

5811, 6517, 6641. 7209, 8472, 
8616. 988 C 9964, 9970, 

10380, 11397. 

Oregon 

8 

3774, 5822, 8941, 9281. 

10164. 10992. 13294, 14001. 

Pennsylvania 

19 

522. 2562, 4222, 5920. 6281, 
6603, 6709, 8092, 9128, 9554, 

1 1892. 11966, 13868, 13871, 
14049. 14112, H121, 14169, 
14181- 

RhtHJe Island 

— 

Notes from ail banks reported. 

South Carolina 

5 

6385,9296, 10129. 10263, 
10586. 

South Dakota 

5 

2068, 6561, 8698, 1 1457, 

1 1590. 

Tennessee 

3 

10181, 10449, 12319. 

'i'exas 

44 

2729, 3261, 3973, 4368. 4438, 


5109. 5475. 5759, 6361. 6576, 
6461, 6551, 6780. 6896. 6968, 
7378, 7524. 7775. 8204, 8522, 
8690, 8770, 8816, 8817, 9053, 
9625, 9810. 9989. 10241. 
10323, 10403, 10472, 10657, 
10703, 1U63, 12741, 13555, 
13562. 13661, 13667, 13669, 

1 4027, 1 407 2, l4l26. 

Utah ~ Notes from all bankvS reported, 

Vcrniom 2 76l4, 1326 L 

Virginia 3 7208.11533.13878, 

Washington 5 3862. 88639, 9576, 10407. 

14166. 

West Virginia 8 7672. 8333. 9523. 10392. 

10759, 11502, 13505, 13783. 
W i scons in 2 8632.14905. 

Wyoming — - — Notes from all banks reported. 

Recapitulation: (as of 12-31-89) 


THE COUNTDOWN 

Charters granted to National banks issuing the 


1929-1935 notes . , . 6997 

Notes surfaced from charters 6739 

Charters to be reported , . 258 

Remaining unreported denominations from the 
various banks 2220 
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$10 PRINCETON, IL, Ch, 903 


$20 DEL REY, CA, Ch, 11041 



(Photo courtesy of Lee Stickle) 


The First National Bank was chartered in 1865; it issued a lot 
of large-size notes, but closed December 3T 1929 with an issue 
of only 3924 small-size notes. An example of the $20 was 
reported along with this $10 and are the first such notes to 
surface. The town is located in north-central Bureau County. 
Princeton has a population of 6200. 



E00020GA 


TnTiVniNllAUCH 

E000206A 




(Photo courtesy of Charles G. Colver) 


The First National Bank of Del Rcy, CA was chartered in 19 H 
with a capital of $25,000. Only 6648 small-size notes in 
denominations of SlO and S20 were issued. This is the first 
to be reported from this romantic location in Fresno County. 
Population was around 1800, probably a lot more now. 


$5 ROCK FALLS, IL, Ch. 6998 



(Photo courtesy of Lee Stickle) 

The First National Bank of Rock Falls, IL was chartered in Sep- 
tember, 1903 with a capital of S25.000. It issued S5s, SlOs 
and S20s for a total of 6696 small-size notes. This is the first 
S5 reported. Rock Falls is located in north-west Whiteside 
County and has a population of 10,150. 


SlO CARUTHERS, CA, Ch. 11330 



CODOG05A 


THE flUt 
IITIDIAL Hit OF 
CARUTHERS 


TKX IKIU«^UtN 

C000605A 

17 


(Photo courtesy of Charles G. Colver) 

The First National Bank of Caruthers, CA was chartered in 
April, 1919 w'ith a capital of $25,000, The bank put out a small 
issue of Si Os and S20s in both types for a total circulation of 
7155 small-size notes. Caruthers is also located in Fresno 
County. This is the first SlO reported. 


S5 TOLUCA, IL, Ch. 11333 



(Photo courtesy of WitUum Kieinschmidt) 


The Citizens National Bank of Toluca, IL was chartered in 1919 
wuth a capital of $50,000. The bank was absorbed by charter 
10514 in 1934* which never issued any notes. There were S5s 
only for this charter, with a mere 4 116 issued. Someone in 
the bank saved the number 1 note and this is the first recorded 
note for the charter, Toluca is in north-central Marshall County 
and has a population of 1350. 


$10 GLOUCESTER, VA, Ch, 10658 



(Photo courtesy of James A. Johnson, Jr) 

The First National Bank was charicrcd in November 1914 with 
a capital of $35,000. The bank issued 10,830 smali-size notes 
including 5324 of these $10s. This is the discovery note for 
this charter. The bank was liquidated in March, 1932. Glou- 
cester is located in Gloucester County on the Atlantic Ocean. 
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$10 WEST UNION, WVA, Ch. 13881 



(Photo courtesy of Allen Mine ho) 


The First National Bank in West Union was the suecessor to 
chantT6424 with the “of’ title. It was chartered in December 
1933 with a capital of 850,000, The bank issued 1212 of these 
SlOs plus S5s and 82Qs for a total of 4032 small-size type two 
notes. ’Wfcst Union is located in north-central West Virginia's 
Doodridge County and was the only note issuing entity 
therein. 


$10 RURAL VALLEY, PA, Ch, 13908 



(Photo courtesy of Joe Hetisley) 


The Peoples National Bank of Rural Valley, PA was chartered 
in December 1933 with a capital of 850,000. This bank suc- 
ceeded charter 6083— f he Rural Valley National Bank. Only 
SlOs were Issued from this picturesque village in Armstrong 
County in west-central Pennsylvania. Only 1064 of these notes 
were issued and this is the first to surface. 1 can't find any 
population information on Rural Valley so it may consist of 
two taverns, a gas station, general store and a National Bank! 
Charming! 


$5 ESTELLINE, SD, Ch, 11689 



(Photo courtesy of Tom Denly) 


The Farmers National Bank of Esteiline, SD Is located in east- 
central Hamlin County. This bank succeeded the Farmers Na- 
tional Bank of Strandburg located some 35 miles to the north. 
Only type tw't> notes were issued, for a total circulation (tf 
3276 notes. This is the discovery note for this charter. 


$10 WATERTOWN, OH, Ch. 6943 



F00022Gft 


Aw mtm 

HftTIONU iakk or 

WATERTOWN 


F000226fl 




(Photo courtesy of Ken McDannet) 


The First National Bank of Watertown, OH w^as chartered in 
September, 1903 with a capital of 825,000. The bank issued 
small 8 5s and SlOs plus a mere sixty S20s for a total of 4872 
notes. This is the discovery note for Watertown, located in 
southeastern Washington County, a suburb of Marietta. 


$5 FREELAND, PA, Ch. 6175 



(Photo courtesy of Tom Deniy) 


fbe First National Bank of Freeland, PA was chartered in 
March, 1902 with a capital of 850,000. It was placed in 
receivership in 1934. The bank issued S5s, SlOs and S20s. One 
820 is know n in addition to this $5^ With a total of 33,548 
small-size notes issued, surely there must be a couple more. 
The population is 5,000 in this towm located in north-central 
Luzerne County. 


$10 SCOTTDALE, PA, Ch. 5974 



(Photo courtesy of Alien Mine ho) 


The Broadw^ay National Bank of Scotidale, PA w as chartered 
in September 1901 w'ith a capital of 850,000. It was liquidated 
in 193 1 and ahs<jrbcd by the First National Bank which itself 
closed in 1933- Only 6012 notes were issued in Sit) and S20 
denominations. Scoitdale is located in western Westmoreland 
Ctjunty a few miles southeast of Pittsburgh. This is the dis- 
covery note of 4914 SlOs and 1098 820s issued. 


(Continued on page 87} 
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BANK COUNTER ROBBER 

An Englishman named Galoway was arrested irt Paris on the 
sixth of last February for an ingenious crime. He was wtII 
dressed and carried a gold-headed cane, and was caught pock- 
eting 600 pounds in bank notes that did not belong 10 him. 
For some time the Paris police had been trying to find out 
how' large numhers of hank notes disappeared from the 
counters of several banking establishments in Paris. The notes 
always vanished as the clerk was counting them, and their 
disappearance w^as the more remarkable as no stranger w’us 
ever noticed near the bundle. But on the sixth of February 
tw^o detectives noticed a man at a desk sc^'cml yards away from 
the clerk wiio was counting notes. Apparently he was very 
busy with some calculations, and on the desk lay his gold- 
knobbed cane, wdth the ferrule under Galoway's hand. The 
detectives w^ere surprised to notice a spring issue from the 
gold handle of the cane and tuck itself into the band round 
a parcel of notes, w'hich were then quietly drawn toward 
Galow^ay. 


TOO MUCH JOHNSON 


Instead of it being used as a slang expression here, this little 
town and the community around are afflicted with *'too much 
Johnson/' Eric Johnson, the cashier of the New'man Gro%x 
(low^a) State Bank, is the man here who is the authority for 
declaring that there is 'Too much Johnson/' 

‘T believe there are more Johnsons to the square inch in 
and around this town than anywhere else in the world, 
figuring on the same area. I have counted them up and find 
that, caking this towm as a center, there are 958 Johnsons 
wdthin a radius of twelve miles and of these 629 have the 
Christian name John. 

"A check drawn on the local bank will not be paid if it is 
simply signed John Johnson/ no matter what the standing 
of the Johnson may be Neither will the indorsement 'John 
Johnson’ be accepted at the bank or any of the stores. There 
are so many of them that we have to adopt another method/' 
Here is the method as explained by Cashier Johnson, thtuigh 
not one of the Johns: 

The bank and the stores have decided that wiiile the 629 
John Johnsons who do business here are entitled to credit, 
there must be some w'ay of identifying them and not 
making charges against one particular one w' hen the charge 
may lack several hundred points of being correct. The mer- 
chants and banker have agreed that one John Johnson shall 
be 'John Johnson No, 1/' the next ‘ John Johnson No. 2/' 
and so on until all of the 629 have been given and have 
accepted their code. 


Thejohn Johnsons take to the idea kindly and like it so 
well that they are notifying their friends, requesting that 
when they write letters to them they address them by 
number as w'ell as by name. In this w^ay they figure that 
if a letter received at the office intended for John Johnson 
No. 629 is delivered to and received by John Johnson No. 
23 it will he an easy matter to find out w ho is to blame 
for the error 


Supplement (Continued from p. 86) 



AN UNUSUAL AND RARE MILWAUKEE S5 PAIR 
WORTH LOOKING AT 

f Pharos catirtesy of Toni Snyder) 

'i'he Mechanics National Bank was chartered in September. 
1925 witli a capital of $200,000. It was located in dowmtowm 
MiKvaukee and in 1930 the hank w'as in financial straits. It 
sold its assets to the Bay View Bank located in an early south- 
side suburb of Milw^aiikee. The Bay View Bank was a state- 
chartered bank, wliicli converted to national bank status with 
the acquisition of The Mechanics Bank and assumed its cir- 
culation. Because The Mechanics Bank had been acquired 
without formally going out of business, the charter 12816 w^as 
passed on to the Bay View^ Bank, which added “National" 
to its title. We now have two notes with different titles and 
signatures, but the same charter number It only lasted two 
years, as in 1932 the Bay View^ National Bank was acquired 
by and merged into the First Wisconsin National Bank system. 
Only S5s were issued with this charter number by cither bank: 
24,552 had the Mechanics title and 58,056 had the Bay View- 
title. Today they are Milw'aukee's rarest small- si^e notes. There 
are only two Mechanics and six Bay View notes known. 
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Interest 

Bearing 

py ^otes Balbaton 

Hello again. Elscrvv'herc in this issue of PAPER MONEY we have 
noted with deep regret the deaths of Dick Hooher and Joe 
Person. Mr. Person's narne is famiUar to many of you because 
he has advertised coins and paper currency in the monthly 
hobby publications for a good many years. As I recollect IVe 
only had a single dealing with him, hut he struck me as being 
a true ''straight shooter" and it was a pleasure to do business 
with him. 

Dick Hooberp as I’m sure most of you are aware, was a col- 
lector/dealer, writer, historian, and all-around nice person to 
know His aclivittes in the SPMC gt) back in time to ibe period 
of our founding. It was through his guidance that I became 
involved with the Society, and I've never regretted it. Many 
of you who have been around awhile will recall that he would 
send notes out on approval waihout insuring them. This was 
probably his only gamble, and wee’ll never know how many 
of his notes were "lost" in transit. 


As you read this WT may or may not have a Society Secretary. 
Bob Cochran has been our dedicated secretary for four years, 
Now' pressure at his w^orkplace is such that he feels the time 
has come for him to resign his position. In the past w^hen we 
have sought workers for the Society w'c've searched, if you 
wdll, the “inner circle" of the hobby. But this position is so 
important to the Society that I’m reaching out to each and 
every one of you to help us come up with a replacement, real 
quick! It would seem to me that the ideal candidate would 
be a person w-ho is either retired or about to be. This posi- 
tion w^oiiid help keep a person sharp mentally and acceptance 
of the responsibility w^ould certainly be a major contribuiion 
to the SPMC. A passion for detail would help, and the use of 
a computer would be a real plus! Prior to Bob’s coming on 
board the office of the secretary was in a shambles because 
for several years the office holders either couldn't or wouldn’t 
do w^hat it takes to get the job done. So BOB if you haven’t 
changed your mind, please know' that you'll he missed!! And 
tf Bob is adamant in his decision w^e must fill the ^'acancy at 
once. 


Well, gang, guess w^hat time it is? Its time to pack our bags 
and head dowm to Memphis, Tennessee for the annual run- 
ning of the INTERNATIONAL PAPER MONEY SHOW, You've 
heard me speak of the show before, as collectors and dealers 
alike look forward to Father’s Day weekend^ — this year the 
15tli-l7th of June. If there is any humanly possible way for 
you to be there, by all means do so. You'll meet dealers and 
collectors w'hose names you've seen listed in reference books 
or on price lists. The syngraphic displays may open up new 
avenues of collecting interest for you, and expose you to items 
that you never knew 'were in existence. Be sure to bring your 
want list because I know you'll want to add a few' items to 


your collection. Also, don't overlook the chance to visit the 
Elvis Presley mansion /mu scum and to take in the sights at Mud 
Island — two favorite tourist attractions in the area. 

* « # 

And now something that no one likes to talk about. During 
the course of the year a good bit of our time is taken up with 
complaints^ — the most common being from a dealer who has 
a collector bid in a mail sale, and w^hen the collector is 
awarded the hid, he doesn't honor it. in plain English, he 
doesn’t send the money to pay for the items that he has, in 
fact, made an offer to buy. 

When you make a 'BID" you are entering into a contract 
that you must uphold. The dealer on the other hand, when 
accepting your bid, has an obligation to send you the items 
in question. I'd like to remind the dealers to make a good ef- 
fort to collect the money ow^ed to them, and to not assume 
that everyone is out to beat them. After all, we are all human 
in that we may have personal problems— job loss, death, ill- 
ness, moving, lost mail, and other "acts of God" — to contend 
with, i sincerely hope that in the months and years to come 
we see fewer of these complaints cross our desk. 

’Til next time, happy collecting! 

PAPER MONEY is adopting a different type 
face. Please be patient until previously set articles 
have been used. 


In Memoriam 

Richard T. Hoober, Sr. 

In February, long-time member Richard T Hoober, Sr* 
died at his home in South Sterling, Pennsylvania; he 
was 78. 

Dick w'as born in Lancaster County, PA, After gradu- 
ation from Temple University he joined his father in 
business. Until his retirement in 1965 Dick w'as a self- 
employed painting contractor; he owmed and operated 
Hoober and Null Co. in Philadelphia. Dick was a treas- 
urer and member of the board of trustees of the LaAnna 
United Methodist Church, He was also treasurer and a 
member of the board of the Newfoundland Area Public 
Libniry* 

For many years Dick W'as the coordinator of the SPMC 
Wismer Book Project. His book, Pennsyimnia Obso- 
lete Notes & Scrip w^as published in 1985^ After many 
years his serial version of Railroad Notes and Scrip of 
the United States and Canada w^as completed in the De- 
cember 1989 issue of PAPER MONEY 

During World War 11 he was president of the Philadel- 
phia Coin Club. As a member of the American Numis- 
matic Asstjciation Dick received the ANA Medal of Merit 
in 1964 for his research of American Colonial paper 
money He also received a number of Heath Literary 
Awards for articles in The Numismatist. 

Richard T. Hoober is a familiar name to many in the 
paper money community; he was devoted to our mutual 
interest. He is missed by his wnfe Elizabeth and their 
children, and by us, fellow^ members of the collecting 
fraternity. 
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Paper Money will accept classified advertising from members only on a basis 
of \5^ per word, with a minimum charge of $^.75. 'I’hc primary purpose of 
the ads is to assist members in exchanging, buying, selling, or locating special- 
ized material and disposing of duplicates. Copy must be noncommercial in 
nature Copy must be legibly printed or typed, accompanied by prepayment 
made payable to the Society of Paper Money Collectors, and reach the Editor, 
Gene Messier. P.O. Sox 81^7. Si. Louis, MO 6^156 by the tenth of the month 
preceding the month of issue (i.e. Dee. 10 ftsrJan./Fcb. issue). Word count: 
,\ame and addres,s will count as fi^-e words. All other words and abbreviations, 
figure combinations and initials count asscparaie. No check copie.s. 10% dis- 
count for four or more insert (fins of the same copy. Sample ad and wore! count. 

WANTED: CONFEDERATE FACSIMILES by L'pham for cash or trade for ERN 
block letters. Si SC, U.S. obsolete, John W. Member, 000 Last St.. New York, 
N.Y. lOOJ^. 

[12 words: S2: SC: tJ.S,: ERN counted as one word each) 


STOCK CERTIFICATES & BONDS— buy and sell! Current catalog 
of interesting certificates for sale, SI. Buying all— -but especially in- 
terested in early Western certificates. Ken Prag, Box 531PM, Burlin- 
game. CA 94011, phone (4 15) 566-6400. (149) 


ALBANY & TROY, NEW YORK NATIONAL WANTED Also Al- 
tanionc Cohoes, Rave nil . Water vliei. West Troy, Lansingburgh, Cas- 
tleton. Describe or ship with price or offer. William Pan itch, P.O, 
Box 12845, Albany, NY 12212. fl49) 


NEW YORK NATIONALS WANTED FOR PERSONAL COLLEC- 
TION: TARRYTOWN 564, MOUNT VERNON 8516, MAMA- 
RONECK 54 11, Rye, Mount Kisco. Hastings. Croton on Hudson, 
Pelham, Somers. Harrison. Ossining, Ybnkers, White Plains, 
Irvington, Peekskill, Bronx ville, Ardsley, Crest wo<jd. New Rochelle, 
Elmsford, Scarsdale, Larchmom, Port Chester, Ttickahoe. Send pho- 
tocopy; price. Prank Le\iran. 550 Southern Blvd., Bronx, NY 10455. 
(212) 292-6805- (1>0} 


WANTED: ALL OBSOLETE CURRENCY, ESPECIALLY GEORGIA, 
which I collect. Particularly want any city-county issues, Atlanta 
Bank, Georgia RR Banking, Bank of Darien, Pigeon Rtiost Mining, 
Monroe RR Banking. Bank of Hawkinsville. La Grange Bank, Cen- 
tral Bank, Milledgevillc, Ruckcrsville Banking Co., Bank of St. Marys, 
Cotton Planters Bank, any private scrip. 1 will sell duplicates. Claud 
Murphyjr., Box 24056/winston-Salcm, NC 27114. (147) 


SCHENECTADY, NEW YORK 1929, TZ SlO & S20 WANTED. Also 
Canadian merchants scrip, chartered bank notes from Quebec 
Provence, St. Eloi, P.O. Box 5536. Holiday, FL 34690-0556, (815) 
942-6615; eve. 938-5141. (147) 


DISCOUNTING 215 BROKEN BANK NOTE INVENTORY (35 
duplicates). S 12,000 retail value; net $8,000. Sell 25 state catalogs 
S425 Don Embury (SPMC 3791) 121 Maynard r^l. Glendale, CA 
91205. (147) 


STOCK, BOND CERTIFICATES. 250 different Railroads, Streetcars, 
10 Automobiles. Oils, Mines. Banks, etc Over 850 total. National hank 
notes, types. Scarce, nire. Free list. Also buying, price, describe. Free 
list. Mail bid auction closing soon. Ed Richt. Scripophilist, Profes- 
sional Currency Dealer. P.O. Box "^485. Louisville, KY 40207.(148) 

WANTED FOR MY PERSONAL COLLECTION; l*arge & small-size 
national currency from Atlantic City, NJ. Don't ship, write first, de- 
scribe w'hatyou have for sale Frank), iacovone, P.O. Box 266, Bronx, 
NY 10465-0266. (156) 


WANTED; NEW JERSEY OBSOLETE BANK NOTES AND SCRIP. 
Ocean Grove National Bank, anything. Ocean Grove postcards, sou- 
venirs, maps, prints, etc. N.B. Buckman, P.O. Box 608, Ocean Grove, 
Nj 07756. (148) 


1929 VIRGINIA NATIONALS WANTED; All 1929 VA. NBN wanted, 
send list you have to sell or trade. Paying top prices for charters 3209. 
4940,6031,6235,6389, 6443. 6666, 6842, 7258, 7358, ^782, 8645. 
8791, 9455, 9635 and all other from charter 10611-14052. Francis 
Hough, Ri. 1. Box 486. Round Hill. VA 2214 1. (148) 


MANHATTAN COMPANY, Chase Manhattan Bank and Aaron Burr 
material wanted. Obsoletes, checks, nationals, books, stocks, bonds, 
fiscal paper items, etc. Write; Thomas Buda, P.O. Box 315, Wyckoff, 
NJ 07481. (149) 


WANTED: Obsoletes. checks, stocks, bonds, etc. with Ben Franklin 
pictured. Send photocopy or description with price. Phil W. 
Greenslet. Box 377. Rcisterstowm, MD 21156. (149) 


WANTED: INVERTED BACK ERROR NOTESII Private collector 
needs any note in any condition. Please help. Send note, photo, or 
description w'ith your price, Lawrence C. Feuer, 22 Beechwood Blvd.. 
Rye Brook. NY 10573.. (155) 


1907 CLEARING HOUSE scrip and checks wanted. Need examples 
from most states ;is well as Georgia, Iowa, South Carolina, Texas and 
Florida. Send notes and information for my immediate cash offer. 
I have a few^ duplicates for trade or sale. Tom Sheehan, P.O. Box l4, 
Seattle. WA 98111. (150) 


SELLING NATIONALS: Phoenix, AZ; lake Village. AR; Napa, CA; 
Dover. DE; Georgeiowm, DC; Mishawaka, IN; Atlantic, lA; St. Mary’s, 
KS; Laurel, MS; Decatur, NE; Cherry Valley. NY; Mot^anton, NC: 
Tahlequah, OK; Klamath Falls, OR; Aliquippa, Clarion. Forest City. 
PA; Denison, Sehwenner, TX; Port Angeles, WA. Many others. Free 
lists. Specify state. Joe Apclman, Box 283, Covington, LA 70434. 


WANTED, INFORMATION ON; $1, 1865 1st NB of YPSILANTI. I 
have found three auction listings of this note. Grinell 2016 Gd & 4245 
Fair; & Kosoff 517 Gd (10/26/71). Are these listings the same note 
Qt is there more than one known? David Davis, RO. Box 205, Y'p- 
silanti, MI 48197. (152) 


SERIAL NUMBER ONE NOTES AND SHEETS WANTED of United 
States Type and Nationals. Also Michigan First Charters, Michigan 
#1 and Kalamazoo, Michigan Nationals. Paying collector prices. Jack 
H. Fisher, 3123 Bronson Blvd.. Kalamazoo. MI 49008 H52) 


PAPER MONEY 

UNITED STATES 

Large Size Currency • Small Size Currency 
Fractional Currency • Souvenir Cards 

Write For List 

Theodore Kemm 

915 West End Avenue □ New York, NY 10025 
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WE ARE ALWAYS 

BUYING 


■ FRACTIONAL CURRENCY 

■ ENCASED POSTAGE 

■ LARGE SIZE CURRENCY 

■ COLONIAL CURRENCY 


WRITE. CALL OR SHIP. 


LEN and JEAN GLAZER 

(718) 268-3221 

POST OFFICE BOX 111 
FOREST FIILLS, N.Y 11375 


Charter Membei 
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REALIZE 
- BEST PRICES 

“YOUR 
PAPER MONEY! 


Go with the world’s most 

successful auction company— 
Auctions by Bowers and Merena, 
Inc! When you consign your 
collection or individual important 
items, you go with a firm with an 
unequaled record of success! 

Over the years we have 

handled some of the most 
important paper money collections 
ever to be sold. Along the way our 
auctions have garnered numerous 
price records for our consignors. 
Indeed, certain of the price records 
established at our Matt Rothert 
Collection Sale years ago still 
stand today! 



$10 Star Note, PIJOQ. Ncnrhj New. 
Realized S29JOO in one of ouv recent sales. 

Dear Rick Bagg: ■ 

Please tell me how i can include mv paper money in a upcoming auc- g 
tion. I understand that all information will be kept confidential. ■ 

Name i 

Address — J 

City „ State Zip ■ 

Check here: .lam thinking about selling. Please contact me. J 

Brief description of holdings: ■ 


Davtime phone number: 


Thinking of selling your 

collection or desirable individual 
notes? Right now we are accepiting 
consignments for our next several 
New York City and Los Angeles 
sales. Your collect call to Dr. Richard 
Bagg, our Director of Auctions, at 
(603) 569-5095 will bring you 
complete information concerning 
how you can realize the very best 
price for your currency in a 
transaction which you, like 
thousands of others, will find to be 
profitable and enjoyable. 

What we have done fur 

others, we can do for you. Tele- 
phone Dr. Richard Bagg collect 
today or use the coupon provided. 
Either way it may be the most 
p>rofitable move you have ever made! 



MAIL TO: 

Auctions by Bowers 
and Merena, Inc. 

Attn: Publications Dept 
Box 1224 

WolfeboTo, NH 05894 
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EARLY 

AMERICAN 

NUMISMATICS 

* 619 - 273-3566 


We maintain the 
LARGEST 

ACTIVE INVENTORY 


COLONIAL & 

CONTINENTAL 

CURRENCY 


SPECIALIZING IN: 

□ Colonial Coins 

□ Colonial Currency 

□ Rare & Choice Type 
Coins 

□ Pre 1800 Fiscal PapcT 

o Encased Postage Stamps 


SERVICES: 

□ Portfolio 
Development 
a Major Show 
Coverage 
o Auction 
Anendance 


IN THE WORLD! 


SEND US YOUR 
WANT LISTS. 
FREE PRICE 
LISTS AVAILABLE. 


□ EARLY AMERICAN NUMISMATICS □ 

c/o Dana Linen 

□ P.O. Box 2442 □ La Jolla, CA 92038 □ 

619 - 273-3566 


Members; Life ANA, CSNA^EAC, SPMC, FUN, AN ACS 


Syngraphic Specials 


1902-08, $10 “Bank of North America” Phlla., 

PA, The only National Bank Note that does not have 
the word “National” in the title. UNC, with light fold. 
Scarce, popular. $475 

1902, $5 “American National Bank” Idaho 
Falls, Idaho, CR AU. Lists $2,250 in CU. Priced 
to sell. $1,150 


1902, $5 “Brotherhood of Locomotive Engi- 
neers Cooperative National Bank of Cleve- 
land'L The longest name of any National UNC with 
faint fold. $500 

SASE for our list of other 
“Syngraphic Specials”, 


Be sure to visit the ANA's great World-Class Museum. It now houses the $2 Million Collection 
of United States Currency, also the 1913, Liberty-Head nickel, both gifts from Aubrey & 
Adeline Bebee. 


AUBREY and ADELINE BEBEE 

ANA LIFE #110, P.O. Box 4290, Omaha, NE 68104 • (402) 558-0277 
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WANTED! 

FLORIDA 

under the rule of Spain, England or the 
United States... virtually anything prior 
to March, 1845 : bonds, books, checks, 
documents, stocks, medals and tokens. 

Especially want material re: 

• Alabama, Florida & Georgia Railroad 

• The 1817 Amelia Island Affair 

• The Bank of Pensacola 

• Southern Life Insurance & Trust Co. 

• The Union Bank of Florida 

Photocopy or description and price first 
response, please. Thank you! 

CARLING GRESHAM 

P. O. Drawer 580W, Pomona Park, FL 32181 
(904) 649-9730 


BUYING-SELLING 
PAPER MONEY 

LARGE & SMALL SIZE 

Nationals, Errors, Type 
Notes, Stars, Number 1 & 2 
Notes, Radars, Solid Num- 
bers, Ladders. 

Ship with confidence or write 
for our offer. We pay more for 
quality unmolested material. 


ROBERT and DIANA 


■M.Kn 


AZPIAZU 


P.O. Box 1565 

St. Augustine, FL 32085-1565 
(904) 797-8622 




BUYING AND SELLING 


CSA and Obsolete Notes 
CSA Bonds, Stocks & Financial Items 


Extensive Catalog for $2.00, 
Refundable With Order 


ANA-LM 

SCNA 

PCDA 


HUGH SHULL 

P.O. Box 712 / Leesville, SC 29070 / (803) 532-6747 


SPMC-LM 

BRNA 

FUN 




UMIS h^LU 


P.O. BOX 84 • NANUET, N.Y 10954 



Buying / Selling: 


OBSOLETE CURRENCY, NATIONALS 
UNCUT SHEETS, PROOFS, SCRIP 


BARRY WEXLER, Pres. Member: SPMC, PCDA, ANA, FUN, GENA, ASCC (914) 352-9077 
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WE NEED TO 
BUY 

If you are selling a single note or an entire col- 
lection, you will be pleased with our fair offer 
— NO GAMES PLAYED HERE! 

(Selling too! Write for free catalog.) 

Subject to our inventory requirements 
we need the foliowing: 

ALL WORLD BANK NOTES 

Also 

U.S. Large Size Notes U.S. Encased Postage 
All Military Currency Souvenir Cards 

U.S. Fractional Currency National Bank Notes 
Colonial Currency U.S. Small Size Currency 

Ship With Confidence or Write 
We pay more for scarce or rare notes. 

TOM KNEBL, INC. \ 

(714) 886-0198 

P.O. Drawer 3949 fl 

San Bernardino, CA 92413 

ffli ® 


HARRY 


IS BUYING 

NATIONALS — LARGE 
AND SMALL 

UNCUT SHEETS 

TYPE NOTES 


UNUSUAL SERIAL NUMBERS 

OBSOLETES 

ERRORS 


HARRY E. JONES 


PO Box 30369 

A 

Cleveland, Ohio 44130 
216-884-0701 , 



MYLAR D CURRENCY HOLDERS 

This month I am pleased to report that all sizes are in stock 
in large quantities so orders received today go out today. 
The past four years of selling these holders has been great 
and many collections I buy now are finely preserved in these. 
For those who have not converted, an article published this 
past fall in Currency Dealer Newsletter tells It better than I 
can. Should you want a copy send a stamped self-addressed 
#10 business envelope for a free copy. 

Prices did go up due to a major rise in the cost of the raw 
material from the suppliers and the fact that the plant work- 
ers want things like pay raises etc. but don’t let a few cents 
cost you hundreds of dollars. You do know— penny wise and 
pound foolish. 

SIZE INCHES 50 100 500 1000 

Fractional 4V4x2V4 $14.00 $25.25 $115.00 $197.50 

Colonial 5V2x3y,* 15.00 27.50 125.00 230.00 

Small Currency 6y,x2y, 15.25 29.00 128.50 240.00 

Large Currency 7y,x3V2 18.00 33.00 151.50 279.50 

Check Size 9y,x4V4 22.50 41.50 189.50 349.00 

Baseball Card Std 2V4x3V4 13.00 23.50 107.50 198.00 

Baseball Bowman 2%x4 14.00 25.50 117.00 215.00 


SIZE INCHES 50 100 500 1000 

Fractional 4V4x2V4 $14.00 $25.25 $115.00 $197.50 

Colonial 5V2x3y,* 15.00 27.50 125.00 230.00 

Small Currency 6y,x2y, 15.25 29.00 128.50 240.00 

Large Currency 7y,x3y2 18.00 33.00 151.50 279.50 

Check Size 9y,x4V4 22.50 41.50 189.50 349.00 

Baseball Card Std 2V4x3V4 13.00 23.50 107.50 198.00 

Baseball Bowman 2%x4 14.00 25.50 117.00 215.00 

Obsolete currency sheet holders 8y4 x 14, $1.10 each, mini- 
mum 5 Pcs. 

SHIPPING IN THE U.S. IS INCLUDED FREE OF CHARGE 

Please note: all notice to MYLAR R mean uncoated archival 
quality MYLAR R type D by Dupont Co. or equivalent mater- 
ial by ICI Corp. Melinex type 516. 

DENLY’S OF BOSTON 

P.O. Box 1010 / Boston, MA 02205 
Phone: (617) 482-8477 















1868 UNION NATIONAL BANK 

(Philadelphia) $75 

Black/White Capital Stock certificate with several 
attractive vignettes. One of the very few engraved 
banking stocks, from the American Bank Note 
Company. Pen-cancelled, otherwise in VF-i- 
condition. 

Our Current BANK 

listing includes more than 3 dozen Bank stocks, from 
1812 to 1933, many with vignettes by the major bank 
note companies of the 19th century. Call or write today 
and ask for our BANK listing, or for our general catalogue 
of more than 150 stocks and bonds. 

CENTENNIAL DOCUMENTS 

P.O. Box 5262, Clinton, NJ 08809 
(201) 730-6009 
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A I 000000 




X ceptt 


DOLLARS 


CPMS 

ANA 


BUYING and SELLING 
PAPER MONEY 

U.S., All types 

Thousands of Nationals, Large and Small, 
Silver Certificates, U.S. Notes, Gold Cer- 
tificates, Treasury Notes, Federal Reserve 
Notes, Fractional, Continental, Colonial, 
Obsoletes, Depression Scrip, Checks, 
Stocks, etc. 

Foreign Notes from over 250 Countries 
Paper Money Books and Supplies 
Send us your Want List ... or ... 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 
WEST LAFAYETTE, IN 47906 

I SPMC#2907 ANA LM #1503 


CANADIAN 

BOUGHT AND SOLD 

• CHARTERED BANKNOTES. 

• DOMINION OF CANADA. 

• BANK OF CANADA. 

• CHEQUES, SCRIP, BONDS & 
BOOKS. 

FREE PRICE LIST 

CHARLES D. MOORE 

P.O. BOX 1296P 
LEWISTON, NY 14092-1296 
(416) 468-2312 

LIFE MEMBER A.N. A. "figgs C.N.A, *'143 C.P.M.S, "ll 


BUYING AND 
SELLING 

U.S. & Canadian 
large-and small-size 
special serial numbers 

Free price list 

Mike Abramson 


SPMC #2653 

tBNS 

PMCM 


RO. Box 16105 
Duluth, MN 55816-0105 
1-218-724-8433 


Million Dollar 
Buying Spree 


Currency: 

Nationals 

Lg. & Sm. Type 

Obsolete 


MPC 

Fractional 

Foreign 


Stocks • Bonds • Checks • Coins 
Stamps • Gold • Silver 
Platinum • Antique Watches 
Political Items • Postcards 
Baseball Cards * Masonic Items 
Hummels ■ Doultons 
Neor/y Everything Collectible 

COMPLETE 

^ I ^ b 


EST i960 


399 S. State Street - Westerville, OH 43081 
1-614-SS2-3937 

. 1 800-848-3966 outside Ohio 

i. m A li 
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CONPKDERACU HOMOS CERTIFICATES 


100 DIFF, TYPES 
5 TYPES AT S32 ea. 

15 TYPES at S18 ea, 
DEALER DISC. ON LOTS 
FREE LIST ON DEMAND 


BUYING & SELLING 


OBSOLETE CURRENCY, NATIONALS 
UNCUT SHEETS. PROOFS, SCRIP 

World Currency 
Antique Documents 


ANA IBNS LANSA SPMC 

Send for FREE price list 

W®ii«®©iitfc Mittofflil 

P.O. Box 373 

South Weymouth, Massachusetts 02190 
617/331-7907 


DAVID KEABLE & CO. 

have customers waiting 

WORLDWIDE 

if you wish to sell 

BRITISH BANKNOTE 
SCARCITIES & RARITIES 
Phone 01-657 5399 

Free Valuations — Instant Cash 
The Crescens, Sanderstead Road 
South Croydon CR2 OPB 


I COLLECT 

MINNESOTA OBSOLETE 
CURRENCY and SCRIP 


HIGH PRICES 
PAID 


for old, obsolete stock certificates 


Herb Rice, 

3883 Turtle Creek Blvd, 
Dallas, TX 75219 


I COLLECT 

MINNESOTA OBSOLETE 
CURRENCY and SCRIP 


Please offer what you have for sale 


Charles C. Parrish 


P.O. Box 481 

Rosemount, Minnesota 55068 

SPMC 7456 LM ANA Since 1976 







FRANCE WANTED ! 



Please help me build my collection. I need the following 
notes and will pay top collector prices to acquire them. May 
I hear from you soon? 

• Important Type Notes from about 1750 to date. 

• Specimen Notes AU or better. 

• World War I and II Locals — these can be Chambers of 
Commerce, Merchants, Factories, Mines, etc. 

• Encased Postage Stamps — even some very common pieces 
are required. 

• Postcards that show French Banknotes. 


I am a very serious collector of these items and have been 
known to pay some sky-high prices for needed items. Priced 
offers are preferred as I can’t tell you what you should get 
for your material! Finders fee paid for successful referrals! If 
possible please provide me with a photo'copy of item(s). 






R. J. BALBATON 

P.O. BOX 911 

NORTH ATTLEBORO, MASSACHUSETTS 02761'0911 
Tcl. 1 '508-699-2266 Days 




Hickman Auctions, Inc. 

Present a Sealed Bid Auction June 18, 1990 
Featuring Type Notes From the Krakover Collection 


P HILIP Krakover is best known for his preeminent collection of 
California National bank notes that numbered over 750 notes from 145 
towns. This collection was sold March 3rd in San Diego in a landmark 
auction that realized nearly $300,000.00. He also attempted to assemble 
a collection of type notes in superlative condition. In several instances 
he was remarkably successful. His Fr 63 $5.00 1863 legal tender note 
is a Gem CU of exceptional quality as is his Fr 353 $2.00 treasury note 
with serial number A55 ★ • There are others rarely available in the abso- 
lutely top condition found among his notes. If a condition census is ever 
established it will include a number of super condition notes from his 
collection. Collectors seeking notes that approach perfection are sure to 
find notes that meet their standards. 


Now, the opportunity is available to collectors to select from this super- 
lative group by sealed bid, the method which gives you, the bidder, the 
utmost chance to acquire notes at the price you want to pay with no one 
looking over your shoulder. Collectors fortunate enough to attend the 
Memphis International Paper Money conven- 
tion June 15-17 are invited to examine these 
notes and to place their bids in confidence. 




Notes from the first 100 banks chartered, a 
collection of trade name titles, plus over fifty 
notes from Illinois, a large group of Ohio and 
Pennsylvania notes as well as notes from 
numerous other states will be in the sale. 
Catalog mailed first class and prices realized 
after the sale $3.00, stamps acceptable. Don’t 
miss it. 



mcnbcr of: 




HICKMAN AUCTIONS INC. 

Drawer 66009 
West Des Moines 
Iowa 50265 
515-225-7070 
FAX 515-223-0226 


